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-

NOTICE

Notice i hereby given that the Twenty Seventh Annual
Generl Meeting of the Members of Standard Surfactants

Ltd. will be held on Friday the 30

t, 2016 at 35

Cantonment, Carinppa Road, Kanpur-208004 a5 11.30 A.M
to transact the following business :

ORDINARY BUSINESS:

L

Place : Kanpur
Date ; 03.082016

To receive, consider and adopt :

& the Audited Standalone Finuncial Stutements of
the Company for the financisl vear ended 31+
March, 2016, together with the Reports of the
Auditors and Board of Directors thereon: and

b.  the Audited Consolidated Financial Sutements of
the Company for the financial year ended 31%
March, 2016, together with the Report of the
Auditors thereon.

To appaint a director in plice of Al Kamar Garg;
(having DIN No.00250868) who retires by rotation
and being eligible, offers himself for reappointitient.

To appoint auditors and fix their remuneration. M/s
Mittal Gupta & Company, Chartered Accountants,
(Firm Reg. No.01874C) Kanpur, are the retiring
Auditors &t this Anmual General Mecting and ire eligible
for reappointment and this connection to ¢consider and
if thought fit to pass with or withour modification
following resolution:

"RESOLVED THAT pursuant fo the provisions of
section 139 of the Companies Act, 2013 and all othier
applicable provisions, if any, of the said Act read with
Companies (Audit und Auditors) Rules 2014 |, as
amended up date M/s Mittal Gupta and Company
Chartered Accounrants, (Firm Reg. No.01874C)
Auditors of the Company whose term of office expires
at ensuing Annual General Meeting be and are hereby
re-appointed as Auditors of the Company to hold office
from the conclusion of this Annual Genernl Meeting
till the conclusion of 30th Annuasl General Meeting 1o
be held in the Year 2019 on such remuneration as may
be decided by the Board™

By order of the Board
For STANDARD SURFACTANTS LTD,

MANINDER KUMAR JTHA
Company Secretary

Fed

NOTES :

I3

A member entitled to attend and vote at the meeting is
entitled 10 appoint & proxy to attend and vote instesd
of himself and such a proxy need not be & member of
the Company. Instrument of proxies in order to be
effective must be lodged with the Company’s registered
effice not less than Forty- Eight hours before the
commencement of the meeting.

The Register of Members and Share Transfer Books of
the Company will remain closed from Suturday, 241k
September. 2016 to Friday, 30th September, 2016 (bothk
days inclusive),

The route map showing direction to reach the venue of
the Twenty Seventh Annual General Mecting is annexed,
Members who hald shares in dematerialized form re
requested to write their clicnt 1D and DP 1D number
and those who holds shares in physical form are
requested to write their folio number it the attendance
stip for attending the meeting.

Members are requested 10 bring their sttendunce slip
wlong with their copy of Annual Report to the meeting.

Members desiring to seek information on Annual
Accounts to be explained at the meeting arc requested
to send their queries at least ten days before the dute of
the meeting so that the information can be made
available at the meeting.

Recognizing the spirit of circulor issued by the MCA,
the Company henceforth propose to send docunients
like Notice convening the general meetings, Directors”
Repon, Auditors’ Report, Financial Stateiments ete to
the emnil address provided by Members with their
depositories.

1o support “Green Initiatives’ the Company request
the Members 1o expeditiously update their email
address with their respective depository participant
to ensure the annual report and other documents reach
them on thewr preferred email. Those member whi have
shares it physical form are requested to expeditiously
inform their emuil address to the Compeny at §8/13
Arya Nagar, Kanpur-208002, Tel.: 0512- 2531762
Email: headoffice. standardsurfactants.com or the
Company's Registrars and Transfer Agents, The
Skyline Financial Services Pvt. Lid , D-153A, 14t Floor,
Okhla Industrial Area, Phasc-l, New Delhi-| 10020,
Tel. 0o, 017-64732681 to 88, Fax No.: 011-26812683,
Email - virenr@skylinerta com; adming@skylinerta com.
Voting through electronic means

In compliance with provisions of Section 108 of the
Compariics Act, 2013 and Rules 20 of the Companies
(Manugement and Administration) Rules, 2014, as
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amended the Shareholders are provided with the facility

to cast their vote electronically, through the e-voting

services provided by NSDL. on all resolutions set forth

it this Notice.

The instructions for remote e-voting are as under :

A.  In case a member receives an email (for those
members whose e-mail addresses are

registered*with the Company).

i) Open the attached PDF file “e-voting.pdf”
giving vour Client 1D or Folio No, whigh
contains your User 1D and “Password for e
voting”, Please not that the password is an
under id and initial password. You will not
receive this PDF file if you are alrcady
registered with NSDL for e-voting.

i} Openinternet browser and type the following
URL: www.evoting nsdl.com.

i) Click on Shareholder-Login,

iv) Put User ID and Password/PIN as provided
it this documeént and click Login. If you are
already registered with NSDL for e-voting
then you can use your existing User 1D and
Password, you can reset your password by
using “Forgot User Detnils/ Password™
option avuilable on www.evoting:nsdl.com.

v) I you are logging in for the first time, the

Password change menu will appear. Change
the Password with new Password of your

choice. It is strongly recommended not 1o

share your password with any other person
and take utmost care (o keep your password
confidential.

vi) Home page of remote e-voting home page
opens. Click on remote e-voting: Active
Vonng Cycles.

vii} Select EVEN (Electronic Voting Event
Number) of Standard Surfactants Linvted.
Now, you are ready for remote e-y oling s
Cast Vote page opens.

viii) After selecting the resolution you have
decided to vote on, click on SUBMIT. A
confirmation box will be displayed. If you
wish to confirm vour vote, click on
CONFIRM else to change your vote, click
on BACK and accordingly modify your vote.

ix). Upon confirmation, the message vole cast
successfully will be displayed.

%) Once von COMFIRM your vote on the
resolution, you will not be allowed to modify
your vote,

STANDARD SURFACTANTS LTD.

CiN: L24243UP1989PLCO10950

B.

xi) Institutional shareholders (i.e. other than
individunls, HUF, NRI etc.) are required to
send scanned copy (PDF/IPG Format) of
the relevant Board Resolution’ Authority
Letter/ Power of Attorney (POA) ete.
together with the altested specimen signature
of the duly suthorized signatory (ies) who
are authorized 1o vote, to the Scrutinizer
through e-mail at sarvesh_srifes@yahoo.co.in
with o copy marked to evotingfansdl.co.m.

In case of member receiving the physical copy

of AGM Notice (for members whose e-mail

IDs #re not registered with the Company/

Depositories)

i} User ID & Initia] Password is provided in
the Box

fi)  Please follow all steps from SL No. (i) 10 Sl
No. (x1) above to cast vote.

In case of any queries, the shareholder may refer
the frequently asked questions (FAQs) for
shareholders and remoie e-voting user manual for
shareholders available at the downloads section
of www.cvoting.nsdl.com or ¢all on toll free no.
1 BO-222-990.

Shareholders can also update his/her mobile
mumber and e-matl id in the user profile details of
the folio which may be used for sending futire
communmcation (5).

General Instructions:

i.  The facility of voting through hallot paper
shall also be made available at the meeting.
Members attending the meeting, who have
not already cast their vote by remote e-vating
shall be able to exercise their right at the
miceting through ballot paper.

i, Members who have cast their vote by remote
e-voling prior to the Meeting, may also attend
the Mecting, but shall not be entitled to cast
their vote again.

iii. The voting rights of the sharcholders (for
voting through remote e-voting or by ballot
paper at the meeting) shall be in proportion
to their shares of the paid-up equity share
capital of the Compuny as on 23rd September
2016 (1L.e. cut off date).

iv. A person whose nume is recorded in the
register of members or in the register of
beneficial owners miintained by the
depositories as on the cut-off date only shall
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vi.

vii.

be entitled to avail the facility of remote ¢-
voting ns well s vating in the general meeting.
Mr. Sarvesh S. Srivastiva, Practicing
Company Secretary (Membership No. 7719
and certificate of Practice No. 3919) has been
appointed as the Scrutinizer by the company
to scrutinize the remote e-voting process in
a fair und transparent manner.

The chairman shall, at the Annual General
Meeting, at the end of discussions on the
resolutions on which voting is 1o be held,
allow wvoting with the assistance of
Scrutinizer, by use of “Ballot Paper/Polling
Paper” for all those members who are present
ut the Annual General Meeting but have not
cast their votes by availing the remote e-
voting facility.

The Serutinizer shall after the conclusion of
voting at the Annual General Meeting, will

viii.

first count the votes cast at the meeting and
thereafter unblock the vote cast through
remote e-yoting in the presence of ot leas:
fwo witness not in the employment of the
campany and shall make, not later than three
duys of the conclusion of the Annual General
Meeting, a consolidated scrutinizers report
of the total votes cast in favor or against. if
any, to the Chairman in wrting, who shall
countersign the same and declare the result
of the voting forthwith.

The results declared alongwith the report of
the Scrutinizer shall be placed on the
company’s website www.standard
surfactants.com und on the website of
NSDL immediately after the declaration of
the result by the Chairman, The results shall
also be immediately forwarded 1o BSE
Limited.

ROUTE MAP - VENUE OF ANNUAL GENERAL MEETING
STANDARD SURFACTANTS LIMITED
TO BE HELD AT 35, CANTT., CARIAPPA ROAD, KANPUR
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Ty
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DIRECTORS® REPORT
TO THE MEMBERS,

The Directors present the Twenty Seventh Annual Report of the Company together with the Audited Financial Statements
for the financial year ended 31st March, 2016, Consolidated performance of the Company and its associates his been
referred to wherever reguired.

FINANCIAL RESULTS

(Rs, in Lacs) (Rs. in Lacs)
STANDALONE CONSOLIDATED
Current year  Previous Year  Current year  Previous Year
ended on ended on ended on ended on
31032016 31.03.2015 31.03.2016 31.03.2015
Revenue from Operations

Revenue from Operations 4413.49 5337.69 441349 333769
Other Income 78.53 27.74 78.53 2774
Total Revenue 4492.02 536543 4492.02 536543
Profit before Interest and depreciation 27532 NT.50 27532 307.50
Finante Cost 146.87 152.97 146.87 152,97
Depreciation 64.13 85.75 64.13 85.75
Profit/(Loss) before tax 64,32 68.78 64.32 68.78
Provision for taxution/Income tax adjustment 20.84 2276 20.84 2276
Profit for the period before share of profit lissociate 43.48 46.02 43.48 46.02
Share of results of Associates - - 0.25 123
Met Profit{Loss) for the period 43.48 46,02 43.73 47.25

OPERATIONAL REVIEW: PROSPECTS:

On Standalone basis revenue from operations during the
year has decreased from Rs, 533769 Lacs to Rs. 4413.49
Lacs in comparison [0 previous year

Profit after tax decreased to Rs, 43.48 Lacs from Rs, 46,02
Lacs caleulated on Standalone basis. However, on the basis
of consolidation the net profit after tax is Rs. 43.73 Lacs.

Finance cost decreased for the vear to Re. 146 87 Lacs from
Rs.152.97 Laes in the previous year.

Depreciation was at Rs.64.13 Lacs us against Rs.85.75 Lacs
in the previous year.

DIVIDEND:

Based on Company’s performance your Directors do not

recommend any dividend for the year, 1o strengthning the
fund.

Your Company continues to expand technological up
gradation in its plant and machinery and continues to lay
emphasis to expund the Trade division for better performance
of the Company.

PUBLIC DEPOSITS:

The Company has not accepted any depasits from the public
by invitation during the year.

BOARD OF DIRECTORS AND KEY MANAGERIAL
PERSONS:

Mr. Atul Kumar Garg is retiring by rolation at the ensuing
Annual General Meeting and is eligible for re-appointment.

Heis bornon 02-08-1934 , and is commerce graduate and
have & very wide experience of more than 35 years in the
field of management and operations. He was appointed as




TWENTY SEVENTH ANNUAL REPORT—

director of the company w.e.f 27-05-1992, He hold
directarship in one other companies, namely Standard
Sulphonators Pvi, Ltd, His sharcholding in the company is
NIL:

During the year your Company has ted Four meetings
of the Board of Directors. The details of the meeting and
nttendance therein are given under Cocporite Govermance
Report. =

DECLARATION OF INDEPENDENT DIRECTORS:

The Independent Directors have submitted their disclosure
to the Board that they fulfill all the requirements as stipulated
m Section {49(6) of the Companies Act, 2013, 50 45 to
qualify themselves 1o be appointed as Independent Directors
under the provisions of Companies Act, 2013 and the
relevant mles.

CORPORATE GOVERNANCE:

Your Company has always endeavared 1o adhere to high
standards of Corporate Governance and ensured its
compliance in both spirit and law. As per the requirements
of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2013, a report on Corporate
Governance is attached to this report for information to the
Members are annexed as Annexure -A which forms part of
this Report.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The particulars relating to the Conservation of Enengy,
Technology absorption, Foreign Exchange Eamings and Outgo
as required u's 134 (3) (m) of the Companies Act, 2013 are
unnexed o3 Annexure- B which forms part of this Report.

PARTICULARS OF EMPLOYEES:

The information required pursuant to Section 197 read with
rule 5 of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 in respect of eonployees
of the Company, will be provided upon request, In terms of
Section 136 of the Act, the reports and accounts are being
sent 1o the members und others entitled thereto, excluding
the information on employees™ purticulars which is available
for inspection by the members at the Registered office of
the company during business hours on working days of the
company up to the date of ensuing Annual Generil Meeting.
If any, meémber is interested in inspecting the same, such
member may write to the Company Secretary in advance.

Further, there are no employee getting salary in excess of
the limit as specified under the provisions of Section 197
(12) of the Companies Act, 2013 read with rule 5(2) and
5{3) of the Companies (Appointment and Remuneration of
Managenal Personnel) Rules, 2014.

ANNUAL RETURN:

The extracts of Annual Retumn pursuant to the provisions of
Section 92 read with Rule 12 of the Companies (Management
and administration) Rules, 2014 in Form MGT-9 are annexed
as Annexure -C which forms part of this Report..

LISTING:

The Equity Share of the Company continued to be listed at
HSE Lud.

AUDITORS:
1} STATUTORY AUDTIORS

Pursuant to the provisions of Section 139 of the Act
and the rules framed thereunder, M/s Mittal Gupta &
Co,, Chartered Accountants (ICAI Firm Registration
No, 01874C), were appointed as statutory auditors of
the Company from the conclusion of Twenty Sixth
Annual general meeting held on 30-09-2015 till the
conclusion of ensuing Annual General Meeting.

The Company has received a letter from statutory
auditors to the effect that their re-appointment, if made,
would be within the provision prescribed under Section
139 of the Companies Act, 2013. Your Directors
recommend their re-appointment.

Further, the Camments made in the Auditor's Report
are self explanatory und need no further elucidation.

i)y COST AUDITORS

The maintenance of Cost Records pursuant to Section
148 (1) of the Companies Act, 2013, for the products
or services rendered by the Company is under
preparation for the FY. 2015-16.

iil) SECRETARIALAUDITORS

The Company has appointed Sarvesh S. Srivastava,
Practicing Company Secretaries us the Secretarial
Auditors of your Company for the Financial Year 2015-
16. The Secretarial Audit Report are annexed as
Annexure -I) which forms part of this Report.
Further, the Comments made in the Secretarial Auditor’s
Report are scif explanatory and need no further
clucidation.
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iv) INTERNALAUDITORS

The Company has appointed M/s M/s Mukund
Maheshwari & Co., and M/s Harsh Agarwal &
Associates Chartered Accountants as the Intemnal
Auditors of the Company fof the year 2015-16, Their
report is placed before: the Audit Committes of the
Company from time to time.

AUDIT COMMITTEE:

The details pertaining to composition of audit commitiee
are included in the Corporate Governance Report, which
forms part of this report.

INDEPENDENT DIRECTOR'S MEETING:

The Independent Directors met on 25th March, 2016,
without the attendance of Non-Independent Directors and
members of the Management. The Independent Directors
reviewed the performance of non-independent directors and
the Board as a whole; the performance of the Chairman of
the Company, taking into account the views of Executive
Directors and Non-Executive Directors and assessed the
quality, quantity and timeliness of flow of information
between thie Company Management and the Board that is
necessary for the Board to effectively and reasonably
perform their duties.

INTERNAL CONTROL SYSTEM AND THEIR
ADEQUACY:

The Company has adequate system of internal control with
reference to the financial statements. Al the transactions are
properly authorized, recorded and reported to the
Management. The internal auditor of the Company checks
and verify the internal control and monitors them in
accordance with Accounting Standards for properly
maintaining the books of accounts and reporting financial
statement.

CORPORATE SOCIAL RESPONSIBILITY:

CSR in terms of Section 135 and Schedule VIl of the
Companies Act, 2013 read with the Companies (Corporate
Social Responsibility (Rules), 2014 i not applicable to the
company.

PARTICULARS OF LOANS, GUARANTEES OR
INVESTMENTS:

Your Company has not made any loan or given any
Guarantees or made any investment under Section 186 of
Companies Act, 2013.

CIN: L24243UP1388PLCONDS50

VIGIL MECHANISM (WHISTLE BLOWER POLICY):

In pursuant to the provisions of Section 177 (9) & (10) of
the Companies Act, 2013 read with Rule 7 of the Companies
(Meeting of Board and its Powers) Rules, 2014 the Listing
Agreement. a Vigil Mechanism for directors and employee
to report genuine concerns about unethical behavior, actual
or suspected fraud or vialstion of the Company’s code of
conduct or ¢thics policy has been established.

PREVENTION OF INSIDER TRADING:

The Company has adopted a Code of Conduct for Prevention
of Insider Trading with a view to regulate trading in securities
by the Directors and designated employees of the Company.
The Code requires pre-clearance for dealing in the Company’s
shares and prohibits the purchase or sale of Company shares
by the Directors and the designated employees while in
possession of unpublished price sensitive information in
relation to the Company. The Board is responsible for
inplementation of the Code, All Board Directors and the
designated ﬂnplnyens have confirmed compliance with the
Code.

BUSINESS RISK MANAGEMENT:

Pursuani to section 134 (3) (n) of the Compames Act, 2013
the company has constituted a business risk management
committee, The details of the committée and its terms of
reference dre set out in the Management Discussion and
Annlysis which form part of this report.

BOARD EVALUATION:

The Board annually evaluates its performance as well as the
performances of its Committees and Directors individually.
For evaluating the performance of the Whole Time Directors |
is evaluated by the Board by linking it directly with their
devotion towards implementation and management of the
growth parameters of the Company and actual performance
and future plans as set out from time to time, Further, the
performance of the various Committees of the Board s
reviewed on the basis of the achievement of the work
designated to the specific committee.

RELATED PARTY TRANSCATIONS:

All related party transactions that were entered into during
the financial year were on arm's length basis and were in the
ordinary course of the business. There are no materially
significant related party transactions made by the company
with Promoters, Key Managerial Personnel or other
designated persons which may have potential conflict with
interest of the company st large. Form AOC -2 are annexed
as Annexure -E which forms part of this Report.
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COMPANY'S POLICY ON DIRECTORS'
APPOINTMENT AND REMUNERATION:

The current policy is to have an appropriate mix of executive
and independent directors to maintain the independence of
the Bourd, and separate its funttions of governance and
management. The Company has duly constituted the
Nomination and Remuneration Committee of the Board and
the commitee which periodically evaluates the requirement
for changes in the composition and size of the Board, review
remuneration of the Managing Director and Whole-time
Director(s) based on their performance and Recommend the
policy for remuneration of Directors, KMPs-& other senior
level emplovees of the Company and review the same in
accordance with performance of the Company and industry
trend.

HUMAN RESOURCES:

Our Vision and values form the basis of our attitudes and
actions. Mutual trust and respect are essentinl for successful
cooperation, which vour company demonstrates in all ifs
sealings: By building highlovels of ” s
a passion for excellence the sustainable progress of your
Company is brought about through its people.

CODE OF CONDUCT:

The Board of Directors has approved a Code of Conduct
which is applicable to the Members of the Board and all
employees in the course of day 1o dav business operations
of the company. The Code has been placed on the Company's
website www standardsurfactants cont. The Code lsys down
the standard procedure of business conduct which is expected
to be followed by the Directors and the designated employees
mn their business dealings and in particular on matters relating
o integrity in the work place, in business practices and in
dealing with stakeholders.

All the Board Members and the Senior Management
personnel have confirmed compliance with the Code.

DIRECTOR'S RESPONSIBILITY STATEMENTS:

Pursuant to Section 134 (5) of the Companies Act, 2013,
the Board of Directors, to the best of their knowledge and
ability, state the following:

a.  thatin the preparation of the annunl finantial ststements,
the applicable accounting standands have been followed

along with proper explanation relating to material
departures. if any;

b. that such accounting policies have been selected and
applied consistently and judgment and estinmites hive
been made that are reasonable and prudent so asto give
a true and fasir view of the state of affairs of the Company:
as at 315t March, 2016 and of the profit of the Company
for the year ended on that dite;

¢.  that proper and sufficient care his been taken for the
maintenance of adequate accounting records in
accordance with the provisions of the Companies Act.
2013 for safeguarding the assets of the Company and
for preyventing and detecting fraud and other
irregularities.

d. that the annual financinl statements have been prepared
on & going concemn basis;

¢. thm proper internal finnncial controls were in place
and that the financial control were adéquate and were
operating effectively;

f.  that proper systems to ensure compliunce with the
provisions of all applicable laws were in pluce and
were adequate and operating effectively,

ACKNOWLEDGEMENTS:

Yours Directors would like to express their sincere

appreciation of the co-operation and assistance received
from shareholders, bankers, regulatory bodics and other
business constituents during the year under review.

Your Ditectors also wish 1o place an record their deep sense
of appreciation for the commitment displayed by all
executives, officers and staffs. duning the year.

By order of the Board
For STANDARD SURFACTANTS LTD.

PAWAN KUMAR GARG

Chairman & Managing Director
DIN No. 00250836

ATUL KUMAR GARG
Whle time Di'rn_'mr
DIN No, 00250868

Place : Kanpur
Date : 03,08.2016
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ANNEXURE A TO DIRECTORS® REPORT

REPORT OF CORPORATE GOVERNANCE

1.

COMPANY'S PHILOSOPHY:

The Company strongly believes in the practices of good Corporate Governunce. The Company has consistently
aimed at developing internalizing such policies and implementing actions thut make it a good model for Carporate
Govemusce. SEBI has notified SEBI (Listing Obligations and Disclosure Requirements) Regulntions, 2015 on September
2, 2015. To that effect, Company has adopted practices mandated under Listing Regulations under Corporate
Governanee ind has establishied procedure and sysiems to be fully complied with it. The procedure and systems are
reviewed periodically to ensure continued relevence, effectivencss and responsiveness to the need of the stakeholders.

BOARD OF DIRECTORS:
Composition of Board

The Company”s policy is to maintain an optimum combination of Executive and Non- Executive Directors. As on
March 31, 2016 Standard Surfactants Limited comprises of Six Directors, The Board consists of three promoter and
executive Directors (including Chairman and Managing Director) and Three Non- Executive Independent Directors.

Number of Board Meetings
In 2015-16. the Board of the Company met Four times on 15.05.2015, 27.08.2015, 05.11.2015 and 20.02. 2016.
Directors’ Attendance Record and Directorships.

The name and categories of the Directors on the Board, their sttendance at the Board Meetings held during the year
201 5-16 are us under ;

Mame of the Director Cutegoty No of Whether No, of N aof No. of
Board attendance Criher Other Oriher
Meeting &1 last Director- | Commi- | Commi-
Attended AGM ship ticos tiees
Chairmun- | Member-
ship fhip
Mr. Pawan Kumar Garg Promoter- 4 Yes 1 1 3
Executive |
Mr. Atul Kumar Garg Promoter- 4 Yes 1 - 2
Executive
Mr. Ankur Garg Promoler- 3 Yes 2 - -
Exacutive
Mr. Abhishck Mehrotra | Non- Executive 3 No I 3 -
& Independent
Mr. Ashok Kumar Gupta | Non- Executive 3 No I - 1
& Independent
Mr. Giopal Dass Agarwal | Non- Exscutive 3 No - - 2
& Independent

Note: Other Directorships do not include Foreign Companies. In accordance with Regulation 26 (1) (b) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Membership/ Chairmanships of only
the Audit Committee and Stakehalders” Relationship Committee in all Indian Public Limited Companies has
been considered.

Information Supplied to the Board:

During the vear, Dircctors of the Company have been furnished informations (including but not limited to the
following) to enable the Directors to deliberate in the decision making process.
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Annual operating plan, Budget, Capital Budget and any updates thereof.
Quarterly results of the Company and business segments,
Meeting of the Audjt Committee, other Committees of the Board of Directors.

The information on recruitment and remuneration of senior officers just below the level of Board, including the
appointment or removal of Chief Fimancial Officer and Compuny Secretary;

Materially important shows cause notice, demand, prosecution or other legal notice.

Fatal or serious nccidents, dangerous cccurrences, any material effluent or pollution problems;

Any material default in financinl obligations to and by the Company or substantial non-payment for goods sold
by the Campany;

Any issue, which involves pml:b public or product liability claims of substantial nature, including any
judgment or order, which may have passed strictures on the conduet of the Company or taken an adverse view
regarding another enterprise that can have negative implications on the Company;

Making of loans and investment of surplus funds;

General notices of interests of Directors;

Constitution/Reconstitution of Board Commuittees;

Appointment, remuneration and resignation of Directors;

Dividend declaration: if any

Significant changes in accounting policies and internal controls;

Transactions that involve substantial payment towards goodwill, brand equity or intellectual property;

Significant labour problems and their proposed solutions, any significant development on human resources/
industrial relations front like signing of wage agreement, implementation of voluntary retirement scheme etc.;

Quarterly details of foreign exchange exposures and the steps taken by management to limit the risks of adverse
exchange rate movement, if material;

Non-compliance of any regulatory, statutory nature or listing regulations and shareholders’ service, delay in share
transfer, if any, and others;

Declaration of Independent Directors at the time of appointment/annually;

Appointment of and fixing of remuneration of the Auditors as recommended by the Audit Commitiee;
Annual finuncial results of the Company, Auditors” Report and the Report of the Board of Directors; and
Compliance Certificates for nll the laws as applicable to the Company.

The Board of Directors is presented with detailed notes, along with the agenda papers, well in advance of the meeting.
All material information is incorporated in the agenda for facilitating meaningful and focused discussions at the
meeting. Where it is not practical t attach any document to the agenda, the same is lubled before the mecting with the
specific reference to this effect in the agenda. In special and exceptional circumstances, additional or supplementary
items on the agenda are permitted. The Board periodically reviews compliance reports of laws applicable to the
Company, prepared and placed before the Board by the Management.

CEO/MD and CFO Certification

The Chairman and Managing Director and the Chief Financial Officer of the Company give annual certification on
financial reporting and interal control$ to the Board in terms of Regulation 17 read with Part B of Schedule [l of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2013, The said certificate is annexed and forms part
of the Annual Report. The Chairman and Managing Director and the Chief Financial Officer also give quarterly
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certificiation on financial results, while placing the financial results before the Board in terms of Regulation 33(2) of
SEBI (Listing Obhgations and Disclosure Requirements) Regulations, 2015.

Code of Conduct

The Company has adopted a Code of Conduct (the Code) for Directors and Senior Management of the Company. The
Code has been circulated to all the thembers of the Board and Senior Manngement. The Board members and Senior
Management personnel have nl"ﬂnmdmﬂrm'nplm with the code, A declaration 1o this effect signed by the
Chairman amd Munaging Director of the Company 1s contained in this Annual Report.

COMMITTEES OF THE BOARD

As on March 31, 2016, the Company has Audit Committee, Nomination and Remuneration Committee, Stakeholders
Relationship Committee and Risk Management Committee. The Board Committees are set-up under the formal
approval of the Board to carry out clearly defined roles which are considered to be performed by the members of the
respective Board Committees.

Remuneration to Directors
Non-executive Directors of the Company are paid sitting fee for attending Board'Committee meetings,
Committee of Board

The Bourd of Directors have constituted the following committees with adequate delegation of power to discharge day
to day affairs of the Company as well as to meet the exigency of business of the company.

The committees constituted by the Board as on date are:
. AUDITCOMMITTEE:

The Audit Committes was duly constituted comprising 3 Directors namely Mr. Abhishek Mehrotra as a Chairman
and Mr. Gapal Dass Agarwal and Mr. Pawan Kumar Garg a5 members. The Committee's Constitution and terms
of reference are in compliance with the provisions of the Companies Act, 2013 and SEBI (LODR) Regulations,
201 5.

Four Audit Committee meetings were held during the year 201 5-16. The details of the meetings are as under:-

S1. No. Date Committee Strength No. of members present
1. 14th May, 2015 3 3
2, 25th August, 2015 3 3
3. 3rd November, 2015 3 3
£ 11th February, 2016 3 3

The terms of reference of the scope of Audit Commitiee include review of Quarterly, Half-Yearly and Annual
financial stutements before submission to the Beard for ifs approval, to review adequacy of internal control
system, to apprise the Board on the impact of accounting policies, accounting stundards and legisiation, to hold
periodical discussions with Statutory and Internal Auditors on the scope and content of the audit and to review
the Company’s financial and risk management policies. The members of the Committes are well versed in matters
relating to finance, accounts, company law, other economic legislation and general management practices.

2. NOMINATION AND REMUNERATION COMMITTEE:

The Board has duly constituted the Nomination and Remuneration Committee consisting of three Non-Executive
Directors. The constitution of the committee is Mr, Abhishek Mehrotra as Chairman, Mr. Ashok Kumar Gupta
and Mr. Gopal Dass Agarwal as members,
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The Commiittee’s constitution and terms of reference are in compliance with-provisions of the Companies
2013 nnd SEBI (LODR) Regulations, 2015.

The Committee, interalia, looks into the matters, in accordance with the remuneration policy of the Company, &
identify persons who are qualified to becomie Directors and who may be appomted in senior management and %
recommend to the Boarheir appointment and/ or removil, to carry ot evaluation of every Director’s performance
to formulate the criteria for determining qualifications, positive aftributes und independence of a Director, ar
anatters relating to the remuneration for the Directors and Key Managerial Personnel. During the year | commitie
meefing was held on 27th August, 2015 and two members were present in the meeting.

“The Company does not pay any remuneration (o its non executive Directors, excepl sitting fee @ Rs. 2,000/ o
attending the Board Meetings and for attending each meeting of Committees, besides reimbursement of expense
of traveling ete. The Company has no pecuniary relationship or transaction with iis non-cxecuiive Directors:
other than payment of sitting fees to them for attending Bourd and Comminee Meetings.

3, STAKEHOLDERS RELATIONSHIP COMMITTEE:

Stakeholders Relationship Commuittee was duly constituted under the Chairmanship of Mr. Abhishek Mehrotn
und Me. Pawan Kumar Garg and Mr. Atul Kumar Garg a5 members.

The Committee’s constitution arid terins of reference are in compliance with provisions of the Companies Act
3013 and SEBI (LODR) Regulations, 2015, During the year 201516, four Committee Mectings were held-

Details of the meetings are as under:
S, No. Date ' Committee Strength No. of members present
L. (4th July, 2015 3 i
2 03rd October. 2015 3 i
%, Sth Junuary, 2016 | 3 3
4. 31st March, 2016 3 3

The Committee sees the matter relating to transfer of shares, demat of shares, issue of duplicate share certificates,
redressal of sharcholders/ investors grievances and complaints regarding non-receipt of dividends: Anruul Reports,

efe.

4, SHARE TRANSFER COMMITTEE: i
Slsare Transfer Commities was duly constituted under the Chairmanship of Mr, Pawan Kumar Garg and Mr. Atul |
Kumaur Garg as members,

During the year 2015-16, four Committee Meetings were held. Details of the meetings are as under: _|
Sk No. Date Committee Strength No, of members present |
1. Odth July, 2015 2 2 |
2 10th Octobes, 2015 2 2 |

3. Sth January, 2016 2 2

4. 315t March, 2016 2 2

The Commitiee sces the mitter relating 1o transfer of shares, demat of shiares, issue of duplicate share certificates; |
Change of Address of Shareholders etc. '

Compliance Officer
Company Secretary of the Company is Compliance officer in terms of Listing Regulations.

12 2
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GENERAL BODY MEETINGS:
(i) The Last three Annual General Meetings of the Company were held as under:
Financial Year Dute Time Loention
2012-2013 v 28022013 11.30 AM 8/15 Arya Nagar, Kanpur
 2013-2014 30122014 11.30 AM 8/15 Arya Nagar, Kanpur
) 2014-2015 30.092015 11.30 AM 8/15 Arya Nagar, Kanpur

Whether special Resolutions were put through ballot last year, details of voting pattern, person who conducted
the postal ballot exercise, propose to be conducted through postal ballot and procedures for postal ballot ~ Yes.

DISCLOSURES:

{a) Disclosure on materially gignificant related party transactions ie. transactions of the Company of material
nature, with its founders, the directors, or the key munagement personnel, their subsidiaries or relatives et
that may have potential conflict with the mterests of the Company at large - Nil.

(b) Details of non-compliance by the Company, penalties, strictures imposed on the Company by Stock
Exchange or SEBI or any Statutory authority, on any matter Related to capital market, during the lust three
vears- Nil
However trading of shures on BSE have heen remaining suspended for the last several years,

MEANS OF COMMUNICATION:

Quarterly results, Half vearly and annual resulis results sre generally published in the Pioneer, New Delhi edition
and Daily Aaj or Swatantra Bharat, Kanpur edition and also are gvailable on the website of company :
www.standardsurfactants. com.

Management Discussion and Analysis Report forms part of this Report.

In line with recent amendments made to the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 1992, Standard Surfactants has formulated policy on Prevention of Insider Trading applicable
to the Compuny's Directors and all employees. This policy was adopted by the Board at its Meeting held on
12th April, 2003.

GENERAL SHAREHOLDER'S INFORMATION:
() 27thAnnual General Mecting

Venue ¢35 Cantonment, Cariappa Road, Kanpur-208 004
Time - 11.30AM
Day & Dute Friday, 30th September 2016,

(ii) Book Closure:

The Register of Members and Share Transfer Book of the Company will remain closed from Saturday 24th
September, 2016 to Friday 30th September, 2016 (both days inclusive.)

(ifi) Listing of Equity Share on BSE Ltd., Phiroze Jeejeebhoy Tower, Dalal Street, Mumbai-400001,

Further, Application has already been applied for De-Listing of Share of the Company at Ahmedabad Stock
Exchange, Delhi Stock Exchange and Uttir Pradesh Stock Ex e.

13
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(iv) Distribution of Share Holding :

(a) S.No. Shareholding of Share Holder
Nominal value of Number % age fo total No, of
Shares
1. Upto — 5000 13887 94,89 20263000
- 2 5001 - 10000 497 3.41 3892000
i 10001 — 20000 152 1.04 2246000
4. 20001 — 30000 22 0.15 518000
5 000 — 40000 13 0.09 443000
6. 40001 — 30000 & 0.05 361000
1 - 50001 - 100000 bl 0.14 1611000
8. L0001 & Above 15 0.24 42137000
Total 14635 100.00 TI4T600

The Distribution of Share holding as on 3151 March, 2016 was as follows

(b) |Category No. of shares held Percentage of l
Shareholding

A. Promoters Holding

1. Indian Promolers 4161900 35823
Foreign Promoters

2. Person Acling in concert ©
Sub Total 4161900 58.23

B. Non - Promoters Holding
3. Institutional Investors

Mutual Funds, Banks, Financial 8700 0.12
Institutions, Insurance Companies.
(Central / State Gowt. Institutional/
Non-Govi. Institution}
Sub Total K700 0.12
4, Others
a  Private Corporate Bodics 103700 1.45
b. Indian Public 2166300 3031
¢ NRIs/OCBs TOTIHK 9,89
d. Any Other - -
Sub Total 2977000 41.65
Grand Total 7147600 100.00
(v). Plant Location :
() Mandideep Plant 24A & B, New Seclor,
{Madhya Pradesh) Industrinl Area, Mandideep,
Bhopal - 462046 (Madhya Prudesh).
{b) Paonta Sahib Plant Plot No. 114, Gondpur,
(Himuchal Pradesh) Industnal Ares, Paonta Sahib, Unit Closed
(Himachal Pradesh).
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{vi) Address for Investor’s Correspondence :
Standard Surfactams Ltd.
8715, Arya Nagar, Kanpur UP.
Ph: 91-512-2531762
E-mail : headofficei@standardsurfactants com, secretarial@standardsurfactants.com

(vif) Registrar & Transfer Agent :
M/s Skvline Financial Serviee Pvt. Lid
D-153A, 1st Floor. Ciichla Industrial Area,
Phase-1,
New Dethi - 110065

9. As per Regulition 34 read with Schedule V of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, Company is required to obtain # Certification from the Practicing Company Secretary /
Churtered Accountant regarding compliance of conditions or Corporate Governance. However, in terms of
Regulation 15 of SEBI (Listing Obligations and Disclosure Requirement) Regulation, 2015 the company is
exempt from this regulation as company's paid up share capital is less than Rs. 10.00 crore and net worth
of the company is less than Rs. 25,00 crore.

Place : Kanpur
Date : 03082016

COMPLIANCE CERTIFICATE FROM PRACTISING COMPANY SECRETARY
(Pursuant to Regulation 34 Read with Schedule V)
To.
The Members of Standard Surfactants Limited. KANPUR.

.  We have examined the compliunce of conditions of Corporate Governance by STANDARD SURFACTANTS
LIMITED (“the Company™), for the vear ended on March 31, 2016, as stipulated in Clause 49 of the Listing
Agreements of the Company with stock exchanges and  SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Schedule V of Regulations

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our examination
was limited to a review of the procedures and implementation thereof, adopted by the Company for ensuring the
compliance of the conditions of Corporate Governance, It is neither an audit nor an expression of opinion on the
financial statements of the Company

3. We hiive examined the relevant records of the company and in our opinion and to the best of our information and
according to our examination of the relevant tecords and the explanations given to us and the representations made by
the Directors and the Management, we centify that in terms of the Regulation 15(2) of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015 read with Schedule V 10 the Regulations, Company has been
exempted from making compliance with the conditions of Corporate Governance as stipulated in Clause 49 of the
Listing Agreements and regulation 17 1o 27 and clauses (b) to (i) of regulation 46(2) and paragraphs C, D and E of
Schedule V to the SEBI (LODR) Regulations , 2015 as the paid up equity share capital of the company does not
exceed Rx. 10.00 crore and net worth of the company does not exceed Rs. 25.00 crore during the Financial Year
2015-16 as well as on the last day of the said Financial Year,

4. We state that such compliance is neither an assurance as to the future viability ofthe Company nor of the efficiency
or effectiveness with which the management has conducted the sffairs of the Company.

b

For SARVESH §, SRIVASTAVA
PLACE : KANPUR Company Secretaries
DATE : 03.08.2016 CP No. 3919
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Annexure ‘B’
TO THE DIRECTORS' REPORT FOR THE YEAR ENDED 31.03.2016
CONSERVATION OF ENERGY :
() Euergycunsﬂwﬁmmmmmkm — NMNA,
(b) Additional investment and proposals - NA
if amy being implemented for reduction of
consumption of energy.
(¢c) Impactofthe measures{a)and (b) - NA.
CONSERVATION OF FUEL CONSUMPTION Current Year Previous Year
1) ELECTRICITY
(A) Purchased:
Unit 1484946 1871393
Amount (cost) 10932548 12379011

RateUnit 736 661

(B) Own Generation
(1) Through Diesel Generator & steam

Unit Generated 23184 28128
Amount (Cost) 535506 T6HRT9T
Cost'Umit 23.10 27.33
(1) Through Steam Turbine: Not Used Not Used
Unit - =

Unit per litre of fuel Oil/Gas - =
(2) COAL/WOOD (Used in Baoiler)

Oty. Consumed (Kg.) 446275 644235
Amount{Cost) 3357131 4887993
Cost/Unit 7.52 7.59
{3) FURNANCE OIL (Used in Boiler)
Umit Consumed (Lirs.) 7931 8466
Amount(cost) 259435 307002
Cost/Unit 31.71 47.00
TECHNOLOGY ABSORPTION
FOREIGN EXCHANGE EARNINGS: Nil Nil
FOREIGN EXCHANGE EARNINGS OUTGO: 67969194 5093582
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Annexure-C

FORM NO.MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on

31032015

Pursuunt to Section 22 (3) of the Companles Act, 2013 and Rule 12(1) of the Company

-

(Management & Administration)

I REGISTRATION & OTHER DETAILS =

Rules, 2014

LN

L2424 3P IOROPLOO OGS

Rg_gimhmmm

13/TT1989

Maine of the Company

STANDARD SURFACTANTS LIMITED

Public Limited Company

I

2

X

4 Category/Sub-category of the Campuny

5 Address ol the Registered office & contact details

4013 Aryn Nagar, Kanpur -208 (X2
Tel Mo, 05122531762
Webwite @ www siapdardsurfactanis.com

Whether listed company

Yeu

~ |

Name, Address & contact detnils of the Registror & Transfes Agenlif any.

Skyling Financial Services Pvi. Limited
Share Registrar dnd Transfer Agent

D1 5YA, il Flooe, Olkhila

Indistrisl Ared. Phade-1. Mew Delhi-1 10020
Email: virenriakylinerth.com

Contact: (1] 1-:637312682. 86

1. FHINCIPAL BUSINESS ACTIVITIES OF THE COMPARY (All the business activitses contribating 10 % on mare of the wol nermover of the

company sball be vuied)
S Mo, Name and Descrpiion of main prodocs  services NIC Code of the Product/service % 0 total turnoves
of the company
L Deterpents sod Orginic Chemoals 0233 & 201193 1005

.
Company.

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - M/s Standard Organo Cheamicals Py Lid_is an Associate

SHARE HOLDING PATTERN (Equity Shure Capital Breakup as percentage of Total Equity)

Catepary-wise Shure Holding
Category of Sharchplders

No. of Shares held ut the bezinnlnz of
the year [As on 31-Morch-201%]

No. of Shares held at the end of the year
[As 6n 31-March-2016]

% Change
during

Demat | Plysical Total |6 of Tatal

Shares

the year

Physical ‘Totul % of Total

Shares

A, Promoiers
{1 Indian
il Tadividosl/ HUF
b} Central Gove
¢} Seme Covt (8}
dy  Bodses Corp,
el Banks/F1
i), Any cther
Total shareholding
of Promoter (A)
i Public Shorebolding
1. Institutions
al  Mutual Funds

4161900 | 4161900

4161900

0.09

58.23|

4161900 Nil
il
Nl
Wil
Nl
Nil

4161500

4l LR Nil
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B Banks /Pl - 2500 2300 (L0F - 230 by |
¢} Central Govi- - - - - - - Rl
dy  Sute Govifsi= - - - - - - Nl
¢ Venture Capital Funds = - - - - = Nil
o Insuzsnce Comipunies - - - - - - i
g Flls - - - - - - il

* h) ' Foreign Venture - - - = - - N,
Capital Funds - - - - - - Nt

I3 Oehiara (speeifyl
Siib-tolal (B (1):- - Ll N700 0.12 = 8700 HT00 012
L Noo-Institutions

a) Bodies Corp, = | 103500 ERGTH 145 =| 03700 | 103700 1.45

iv  Indian = - - - - - - -

b Dndividuals - - = = = - - _
i1 Individeatsharsholders - = = = = . - _
holding nominal share - - = = = - - i

copitsl upro Re. 1 k| 15000 | 2015000 | 2115000 [ 2959 | 18000) 2115800 2113800 | 29.60 |+0.08

i) Individoal shoreholders - - - - - = - .
hokding nomina) shore - - - - - = - -

capital in exvess of - - - - - = = -

Bs 1 lakh 124900 S0500 50500 078 | 12900| 50500 | 30500 0.71

) Orhers (rpecify)

Nom Resident Indians JoRGOL | T0S000 9,90 ~| 707000 | 707000 959 |-0
(veraeas Corporate Bodles - - - - e . - = i

Foreign Marionuly - - - = - - - -
Clenrmg Members - - - = - - - -

o

Hil

i)y Ovetseas - - - - = - = = Nil
Nil

Nl

Nil

Truss - - - = - - - _
Socitties - = = - - - - -
Sub-total (B} 21 2977000 | 2977000 3165 | 30900 | 2977000 2977000 | AL6S
Totsl Public Shareholding - | 2985700 | 2YSS700 4177 | 30900 | 2985700 | 2985700 | 4LTT
(Br=(B)1 )+ (BN2)
¢ Shares held by Custoddion

fox GDRs & ADRs
Grand Total (A+B+C) 27900 m-nm\ TI4T600 | 160,00 Jnimlﬂniuu T147600 | 100,00
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Bl Sharcholding of Promoter-
S | ‘Shureholdes’s Name Sharchiolding ul the Sharcholding ot the W change
Na. beginning of the year end of fhe year sharcholding
daring: the
yenr
r No.of %ol total | % of Shares No:-aof 5 of totil % of
Shares Shares of Pledged /| Shares of the Pledged [ Sharea
- the eiiEuin: company TR
cotupany bered to bered 12
tirtal toldl
e shares shares
| | Punhittam Das Garg HUF| 2000 0,03 . 2000 0,03 - Nil
2 | Beni Midhav Garg HUF 3500 0.05 . 3500 005 . Nil
1 | Punhonam Das Gorg A6 06| . 4600 0,04 - Nl
4 | Gopl Das Garg HUF 10000 0.14 3 10000 0.14 : Nil
5 | BM Garg PD Gag HUF 10000 0.4 - 10hx0 (.14 - Nil
6 | Gaenam Garg 2060 0.28 . 20000 (.24 - Nil
7 | Manju Garg 204000 g . 20000 0.2 < Nil
8 | Kusum Garg 250040 0:as - 25000 0.35 = il
9 | Kavita Garg 28600 040 - 2R600 0,40 . il
10 | Gamam Garg HUF 13000 43 - 32000 045 . Nl
11 | BM Garg HUF 32000 nA4s . 32000 45 . Nil
12 | B.M Garg Saurabh Garg
HUF 32000 048 - F2000 048 - Nil
13 | B.M Garg Gautam Garg
HLF 320000 0,45 . 32000 0,45 - Nit
14 | B.M Garg Saursibh Garg
Cautnm Garg HUF 372000 0.45 . 32000 L5 - Nil
15 | Prem Kinnr Sural A3300 147 . 33300 047 - Nil
14 | Lalita Soral 33300 oy - 33300 047 - il
17 | Pivash Saraf 33400 047 - 33400 047 - Nil
18 | BM. Garg Sudha Garg _
HLF 34000 0.4M - 34004 N4k .
19 | Saurahh Garg HUF 4000 D4E . 34000 048 - Nil
20 | Sudha Garg 40000 056 - 40000 0,56 : Nil
21 | P.D. Garg Ajay Garg HUF | 40000 0.56 . 40000 0,56 - il
22 | '#.1. Garg Vijay Gurg
Ajuy Garg HUF 40000 056 . 40000 .56 . il
23 | PD. Garg HUF 4000 067 - AN000 067 - Nil
24 | P.D, Garg Kuum Garg
HUF SH000. 0,70 - SO0 0,70 . Nil
25 | P.D. Garg Vijay Garg HUF| 50000 070 . SCO000 0.70 - il
26 | Vijay Garg HUF SO000 070 . 0000 0.70 - Nil
27 | Vijoy Gt 000 nez . H6000 093 - Nil
2% | Ajay Garg T6600 1.07 . 76600 LT - Nil
29 | Ritn Garg R4500 118 E Ba500 118 - Nil
30 | Porshotiam Bas Garg 143400 201 = L3600 2.1 . Mil
31 | Sanrabh Garz RSO0 292 - 208500 242 . Nil
32 | Kunl Garg 750000 1149 - S35000 7.49 . 300
33 | Pawan Kumur Gerg 374500 524 - 3T4AR0M0 24 - Nil
34 | Adul Kuamar Gaig S40500 7.68 - . . . 7,69
35 | Ankur Garg 1138500 1593 . 1138500 1593 . Nil
36 | Aditya Garg 200 0.00 - TE4TO0 10.70 . +10,70
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D) Sharcholding Pattern Of Top Ten Sharcholders:
(Ot than Diregtors, Promoters and Holders of GDRs und ADRs )

8. | Foeeach of the wp 10 Shareholtimg an the Cumulative Sharchalding
na | Shareholders ng of the year during the year
- No. of shares i oof sowad No.of shares S of toral|
shares of shares ol
the company the o :
1 [ Laxshmi 20500 129 20800 029
2 | S Grifhar Investments & Shires Pyl Ll 20200 3K 20300 28
¥ Salim Lokhandwala 17100 024 17000 24
4, | Viono Bajrengtal Agarwal 12900 018 12900 0
5. | Komar } Kapasi 11200 LM 11300 0.16
1, Nirmals V Palel 1 (RO 014 1{MMN) 014
7. | Tulan 'V Pate] 1000 .14 10000 olya
8. | Shakti Trading Co. Pyt Lad 10000 014 ] 014
9 Hemont B Vaora LA {15 B LT 2
10. | Chandrakint Kirtilal Parikh £300 012 AA0H 042
F)  Sharcholding of Directors snd Key Managerial Personnel:
& | Sharcholding of exch Miteciors aid cach Key Shareholding 8l the Cuymyfative Shereholding
No. | Mensgerial Personiel beginding of the vear during the year
No.of % of il Mo nf % of tutal
Shares shores of Shares shares of
the comptany the company
1. | Pawan Kumor Gurg
Al the beginning of the year 374800 .24 ATARIN 5.4
Daie wise Increase/Decrease in Prosmiers - - - -
Shirebolding during the year specilying the reatolis
Tt incresse/dectense (g allotmenyuansier/bonus!
yweoal Squity £40.1
Al the end of the year 374800 524 374800 524
1. | Aral Kumar Garg
At the beginning of the vear. 249500 T - -
Date wise Increase/Decrease in Promiolen = - Decrease -
Shareholding daring the year gpecifving e ressons (Transfer)
for increansidecrease (e.g allotmentmmifesbotu
wenl Squily 21z, )
At the endl ol the year 249500 7.69° - -
i | AnkerG
At the beginning of the year L138500 1593 T13RS00 1583
Date wise IncreaseDecresse in Promoten = - - -
Shareholiding during the year ipecifiying the reanpns
for incremseidectense (e.g. allotmentiransderhoms/
swEal squity a1 )
A the eod of the vear 1 13RS00 1593 1138500 1501
4. | Abhishek Mehrotra
At the heginning of the vear. - - - -
Date wise [ncreske/Decroane in Promaters - - =
Sharcholding during the year specifying the reasons
far increaseidicrese (e.g. allotmontinmaleybonusl
sweol equity ote. b
A At the ood of the vear - - = =
£ | Ashok Kumar Gupia
Al the beginning ol the year. - - - -
Date wise Increase/Tecrease in Promater - - - -
Sharcholding dunng the year specilying the reasie
for inctease/dectoass (e allotmenthtransfer/bonuk/
swent equity e i
Al the end of the vear - - =
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5 | Shercholding of each Directors and each Key

Starehiolding st the

Cuinlative Sharchilding

No. | Mansgerial Personnel beginning of the yoar during the year
No, of shares % of toml Mo, of shares % af total
shares of shares of
the company the ciitpany

6. | Gopal Dass Agurwal *

A the hegintiing of the year

% | Date wise Incresse/Decrease in Promiters

i wweal equity eke:

Shareholding during the yenr specifving the reisdims
for increase/decresie (e allomenuirsnafenbonus/

At the énd of e year - - - -
INDEBTEDNESS-Indebtedness of the company Including interest autstanding/acerued but not due for payment.
- Secured Louns Unsecured Deponits Total
excluding deposite Loans Inelebtedness
indebtednoss ot the Begloning of the financial vear
it Principal Amoun! T4840445 EXEhy ek - TE1T86T2
i) Interedt doe but not paid = — ] -
i1) Tnterest sccrued but mot due = - - -
"Total (i+il+ii) T4B40445 33328122 - THI7R672
Change in Indebtedness during the financial yeur
* Adilition - - - -
= Reducting A106444AT) (13RTT94) - (120322611
Net Change (10644467 (1387794) - (12032261)
Indebtedness at the end of the financial yosr
i} Principal Asiouni 64195978 1950433 = Hh14641)
i) Interest due bait oot paiid = - - =
il Jokerest acgrued bat not doe - - - -
Total (keliedifs 64195978 1950433 - 6aid46411
YL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A Remuneration o Managing Director/Whole Time Director and /or Manuager: {Rs. In Lucs)
SNo,| Particolurs of remuneration Name of MDYWTIVManuger Total Amount
TRemunerntion to MDVW TD and / or Mans ger™ Pawsn Atud Akt
Kunnar Ktimur Gurg
1. Crroay Salary
8) Snlery a4 per provitiens contained in section 17(1) 12.00 12.00 - 24,00
of the Income =x Acl 1961
(h) Value of perquisites afs 1 7(2) of Income - - - =
Tax Agt, 1961
{e) Profitin liew of Salary under pection 17(3) of - - - -
Invorme Tax Act. 196
2 | Sieck Option - - - -
i Sweal Equity = - - -
4 Commission - - - -
- A% of prodit - = - -3
- Other. specify.., - - - -
5 Other, please specify - = = =
Total (A) 1200 12,00 - 4.00
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B) Remumeration to other Directors: (Rs. In Lacs:
SN0 | Particulars of Name of Directors ot Toial
Remuneration end ol the year A
i Independent » Abhishek Ashosk Gopal
Mrectors Muehrotra Rusr Thiess
Gupta Agarwal
i} Pe for atténding BopnlCommitice 22, (Mith 6,000 14.0HH) 42,06
meetings
i Cominiszion - - - Nil
i) Other, please specify - - - it
Total (1) : 12,000 6,000 14,000 42,000
2 Other Non- Everntivellrectors =
il Fee for atending Board/Cominiites -
mecting
il Comminsion —
1l Other, pleane specify -
Totul (1) Nil ]
Total (2 -
Total (B =142} = |
Total Managerinl Remuneration 400
(rverall Criling 25 per the Act (& 10% of Profit calculated under section 19 of the Companies Act, LR 643 |
O Remuneration to key managerial personne! other than MDVManpgerWTD (m Hupmq'
5 | Poarticulars of Remuneration Koy Managerial Personi]
No CFO cs Tl Amioine
L | Gros Salsry
() Salary & per provisivns contained In section 1701 of the
Income tiy Act, |96] 229200 S4ROD ST7200
te)  Value of perquitites afy 17(2) of lotome Tax Act 1961 = = B
i Profitin Hoo of Salary under section 17034 of Indome Tax Act, 1961, - = _
2 | Stoek Option = - =
L || Sweul Equity - - -
4. | Commission - = =
Ax W of profit - - -
Oibier, specify = - -
5 | Onher, please specily = =
Tutal 229200 J4K0nn STTI00

¥ii. PENALTIESTPUNISEMENT) COMPOUNDING OF OFFENCES : No penaliict/punishment imposed dunng the Foancil year 201516

I
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Annexure-D
FORM No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31ST March, 2016

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014]

To,
The Members '
Standard Surfactiants Limited
CIN :1.24243UP1989PLCO10950
Regd. Off B/15, Arya Nagar, Kanpur-208002
We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by Standard Surfactants Limited (hereimafter called the Company). Secretarial Audit was conducted in
a manmner that provided us a reasonable basis for evaluating the corporate conducts/statitory complisnces and expressing
our opinion thereon.
Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretanial audit, We hereby report that in our opinion, the company has, during the
audit period covering the financial year ended on 315t March, 2016 complied with the statutory provisions listed hereunder
and also that the Company has proper Board-processes and comphiance- mechanism in place to the extent, in the manner
and subject to the reporting made hereinafier:
We have examined the books, papers, minute books, forms and returns filed and other records maintained by Standard
Surfactants Limited for the financial year énded on 315t March, 2016 according to the provisions of:
(i) The Companies Act, 2013 (the Act) and the rules made thereunder;
(if) The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the rules made thereunder;
(1) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct
Investment, Overseas Direct Investment and External Commercial Borrowings:
{v) The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (‘SEBI Act’)
viz. i~
(8) The Securities and Exchange Board of India {Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
(b) The Securitics and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
(¢) The Securities and Exchange Board of India {Issue of Capital and DisclosureRequirementy) Regulations, 2009;
(¢) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase
Scheme) Guidelines, 1999;(not applicable to the company during the audit period)
(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;(not applicable
to the company during the audit period)
(f) The Secunties and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with client;
(g) The Securities and Exchange Board of Indin (Delisting of Equity Shares) Regulations, 2009; and
(h) The Securities and Exchange Board of India (Buyback of Securities) Regulutions, 1998;(not applicable to the
company during the audit period)
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(vi) Management has identified and confirmed the following laws as specifically applicable to the Company -
1. Air (Prevention and Cantrol of Pollution) Act, 1981 and the rules and standards made thereunder.
2. Water (Prevention and Control of Pollution) Act, 1974 and Water (Prevention and Control of Polluts
Rules, 1975
3. Environment Protection Act, I?Eﬁ and the rules, notifications issued thereunder.
4. Factories Act, 1948 and allied State Laws
5 Harzardous Waste (Management and Handling ) Rules 1989
We have also examined compliance with the applicable clunses of the following:
(i) Secretarial Sundardﬁimwmmﬂmmymﬁufhﬂh“ﬁmmpmmmm”
General Meeting. '
(i) The Listing Agreements entered into by the Company with BSE Limited, and
(iii) SEBI{Listing Obligations and Disclosure Requirements) Regulation, 2015
During the peniod under review ttl_tthaﬂﬂmnplied with the provisions of the Act, Rules, Regulat
Guidelines, Standards, etc. mentioned above except to the extent as mentioned below:
1. Clause 41 of the Listing Agreement. requires the company to publish its unsudited / audited Financial Re
within 45/60 days of the end of the Quarter etc. However company failed to make compliance in within duet
for the Quarter ended on 31.03.2015, 30.06.2015 and 31.12.2015. However, the same has been submiss
delayed.
We further report tha
The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Executive Directors and Independent Directors. The changes in the composition of the Board of Directors that &
place during the period under review were carried out in compliance with the provisions of the Act.
Adequate notice is given (o all directors to schedule the Board Meetings, agenda and detailed notes on agenda
m:tntImm@h#vmmduymnmmmkmmmhgﬁmbammﬁmmmﬂ cats
mth:ugmdlhmhefmﬂnmﬁugmdfnrmningﬁﬂ participation at the meeting.
Decisions at the Board Meeting carried through unanimously..
w:ﬁmhnmpthMmMummmmmmsmme'mmwnymmmmmuwimmem
operations of the company to monitor and enstire compliance with applicable laws, rules, regulations and guidel
however the compliance reports were not submitted to the Board in time.
Waﬁnﬂlwmﬂmﬁningmauditwbdthcmwnym
i) No instances of Public/Right/Preferential issue of shares /debentures/sweat equity, etc.
i) No instances of Redemption / buy-back of securities.
iii) No major decisions were taken by the members in pursuance to section 180 of the Companies Act, 2013.
iv) No instances of Mergers/ Amalgumations/ Reconstruction ete,
v} Noinstances of Foreign Technical Collaboration

For Sarvesh S.8
Company Secre
(Sarvesh S Srivasta
Proprietor
Place : Kanpur ACS No.: 7719
Date : 25.07.2016 C.PNo. : 3919
ThismportintubcmdwhhumIMufﬂmdmwhinhiimedﬂmmhmdfmmimq:ﬂpmof
report.
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Annexure ‘A’
To,
The Members
Standard Surfectants Limited
CIN :L24243UP1989PLCO10950
Regd. Off, 8/15, Arya Nagar, Kanpur-208002

Our report of even date is to be read along with this letter

|, Mainténance of secretarial record is the responsibility of the management of the company. Our responsibility is to
cxpmsanupluiunonthucmmﬁimﬂsbuﬂdmwmdm

2. We have followed the sudit practices and processes as were appropriate to obtain reasonable assurance about the
mmamsuTMMm:anfmmﬂmlThewtiﬁcutiunwudnneantmbuiswmmthntmm
fnnummﬂmndinmmﬁﬂmMWahﬁmmmemmmﬂmm“mlwpmm:mabh
basis for our opinion.

2. Wa have not verified the correctness and approprinteness of financial records and Books of Accounts of the company.

4. Where ever required, we have obtained the Management representation about the compliance of laws, rules and
regulations and happening of events etc.

5. The compliance of the provisions of Corpofate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited 1o the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance 4s to the future viability of the company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the company.

For Sarvesh S.Srivstava
Company Secretaries
(Sarvesh S.Srivistava)
Proprietor
Place : Kanpur ACS No.: 7719
Date : 25.07.2016 C.PNo.: 3919
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Annexure *l

FORM No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31ST March, 2015

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No, 9 of the Companies (Appointment
Remunerstion Personnel) Rules, 2014]

To,

The Members

Standard Surfactants Limited

CIN :L.24243UP1989PLCO10950

Regd. Off, #/15, Arya Nagar, Kanpur-208002 "
We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence 1o good
corporate practices by Stndard Surfactants Limited (hereinafter called the Company). Secretanial Audit was conducted =
o manner that provided us 8 reasonable basis for evaluating the corporate conducts/statutory compliances and exy eSS
our opinion thereon. ‘
Based on our  verification of the Company’s books, papers, minute books, forms and retums filed and other record
maintained by the Company and also the information provided by the Company, its officers, agents and autharize
representatives during the conduct of secretarial audit, We hereby report that in our opinion, the company his, during th
audit period covering the financial year ended on 318t March, 2015 complied with the statutory provisions listed hercunde
and also that the Company has proper Board-processes and compliance- mechanism in place to the extent, in the
and subject 1o the reporting made hereinafter;

We  have examined the bmlx.mnﬂnmbmh.fmmmdmmmﬁladmdmhﬂmummﬂmimdbys
Surfactants Limited for the financial year ended on 31st March, 2015 according to the provisions of :

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;
(it) The Securities Contracts (Regulation) Act, 1956 (*SCRA’) and the rules made thercunder:
(i) The Depesitories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Managemenit Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct
Investment. Overseas Direct Investment and Extemal Commercial Borrowings;

(v) The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 ('SEBI Act’)

YIL =

{a) ‘The Securitics and Fxchange Botird of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
(b) The Securitics and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
(¢) The Securities and Exchange Board of India (Issue of Capital and DisclosureRequircments) Regulations, 2009;

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase:
Scheme) Guidelines, 1999;(not applicable to the company duning the sudit period)

(¢) The Securitics and Exchange Board of Indin (Issuc and Listing of Debt Securities) Regulations, 2008;(not
applicable to the company during the audit period)
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(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with client;

(&) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2009; and
(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; (not applicable to the
company during the audit périod)
(vi) Manngement has identified and confirmed the following laws as specifically applicable 1o the Company. :
1. Air (Prevention and Control of Pollution) Act, 1981 and the rules and standards made thercunder.
Water (Prevention and Control of Pollution) Act. 1974 and Water (Prevention and Control of Pollution) Rules, 1975
Environment Protection Act, 1986 and the rules, notifications issued thersunder.
Factories Act, 1948 and allied Stute Laws
Hazardous Waste (Management and Handling ) Rules 1989
We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Sceretaries of India with respect to Board Meeting and
General Meeting)

(iiy The Listing Agreements entered into by the Company with BSE Limited, and
(i) SEBI(Listing Obligations and Disclosure Requirements) Regulation, 2015

(iv) During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above except to the extont as mentioned below;

. Clause 41 of the Listing Agreement. requires the company to publish its unnudited / audited Financial
Results within 45/60 days of the end of the Quarter efc. However company failed to make compliance
within time for the Quarter ended on 31,03.2014. However, the same has been submitted with some delay.

woE w N

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive
Directors and Independent Directors, The changes in the composition of the Board of Directors that took place during the
period under review were carried out in compliance with the provisions of the Act,

Adequate notice is givmmaildhmtmﬁxhﬁdﬂhtheﬁmdeﬁmmmmubdengmmmmtm
Jeast seven days in advanee  and a system exists for seeking and obtaining further information and clarifications on the
agmdnﬂcmbufmthnmuﬁngaradfwmmingﬁﬂpuﬂﬁpaﬁmﬂth:nuaﬁng.

Decisions at the Board Meeting curried through unanimously.

We: further report that there are adequate systems and processes in the company commensurate with the size and
operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines
however the compliance reports were niot submitted to the Board in time,

We further report that during the audit period the company has
i No instances of Public/Right/Preferential issue of shares /debentures/sweat equity, €1c.

il No instances of Redemption / buy-back of securities.
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iii} No major decisions were taken by the members in pursuance to section 180 of the Companies Act, 2013.
iv) No instances of Mergers/ Amalgamations/ Reconstruction efc.
v) No instances of Foreign Technical Collabaration

. For Sarvesh S, Srivst

Company Secretar

- (Sarvesh S.Srivastay
Proprietor

Place ;| Kanpur ACS Np, : 7719

Date : 30-10-2015 C.PNo, : 3919

This report is to be read with our letter of even date which is annexed as Annexure A and forms an integral pan of
report.

Annexure *

To,

The Members

Standard Surfactants Limited
CIN :L24243UP1989PLCOD10950

Regd. Off. 8/15, Arya Nagar, Kanpur-208002
Our report of even date is to be read along with this letter

1. Maintenance of secretarial record is the responsibility of the management of the company. Our responsibility s 8
express an opinion on these secretarial records based on our audit.

2. We havefollowed the audit practices and processes as were appropriate to obtain reasonable assurance about ¢
correctness of the contents of the Secretarial records. The verification was done on test basis 1o ensure that corres
facts are reflected in sceretarial records. We believe that the processes and practices, we followed provide a reasos
‘basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts of the compans

4. Where ever required, we have obtained the Management representation about the complisnce of laws, rules as
regulations and happening of events eic.

5. The compliance of the provisions of Corporate and other applicable laws; rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy
effectiveness with which the manngement has conducted the affairs of the company.

For Sarvesh S.Srivstava
Compuny Secretaries
(Sarvesh S.Srivastava)
Proprieior
Place : Kanpur ACS No.: 7719
Date : 30.102015 C.PNo.: 3919
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DECLARATION FOR COMPLIANCE WITH CODE OF CONDUCT

To the Members of STANDARD SURFACTANTS LIMITED

Pursuant to Regulation 17 (5) of SEBI {Listing Obligations and Disclosure Requirements) Regulation, 2015, 1
declire that all the mesmbers of the Board and senie management personinel of the Company have aftirmed compliance
the Compuny's Code of Conduct for the finuncial year ended 31st March, 2016.

For STANDARD SURFACTANTS LIM

Place . Kanpur PAWAN KUAMR G
Date : 03.08.2016 Chairman and Managing Dj
DIN No, 0025

CERTIFICATION BY THE CHAIRMAN AND MANAGING DIRECTOR ANDC
FINANCIAL OFFICER OF THE COMPANY
I, Pawsn Kumar Garg, Chajrman & Managiny Director of M/s Standard Surfuctants Limited do herehy certify to the
that:
a) I'have reviewed financial statements and the cash flow statement for the year and 1o the best of my knowledge
belief:
i These statements do not contain Wny materially untrue stalement or omit any material fact or contain stat
that might be misleading,
i, These statements together present u true and fair view of the company’s affairs and are in compliance
existing Accounting Standards, spplicable laws and Regulations
b) There are to the best of my knowledge and belief, no transactions entered into by Standard Surfactants Limited dur
the year which are fraudulent, illegal or violative of the Company’s code of conduct,

¢) 1am responsible for establishing and maintiining internal controls for financial reporting of Standard Surfac
Limited and T have evaluated the effectiveness of the intemal control system of the company pertaining to fi
reporting. | have disclosed to the Auditors and the Audit Committee, deficiencies” in the design or operation
of such internil controls , if any, of which I am sware and the steps | have taken or propose 10 take to rectify

deficiencies.
d)  We have indicated to the Auditors and the Audit Commiltee:
i Significant changes if any, in internal control over financiul reporting during the year,

ii. Significant changes ifany, in Accounting Policies during the year and the same have been disclosed in the notes
the financial statements. And

¢) I affirm that 1 have not denied any personnel access to the Audit Committee of the company in respect of
involving alleged misconduct, ifany.

f) 1 further declre that 81l Board members and senior management have affirmed compliance with the code of conduct

the current vedir.
For STANDARD SURFACTANTS LIMITED
DHIRENDRA KUMAR GUPTA PAWAN KUMAR GARG
Place : Kanpur - Chizgf Financial Officer Chairman and Manuging Direc
Date : 03-08-2016 DIN No.00250836
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT FOR THE YEAR 2015-16

(

(i)

Industry struocture and developments;

At present vour compiny is mainly engage in manufacturing of chemicals and surface active, The Company’s operation
may be aifected by economic condijions, demusel supply scenarios, price conditions, murket conditions in which the
Company operates. The current obstacles in the financial market have clonded the progpects of the Company, The
company's committed W grow manufsruning and rading sotivities respectively in the current vear.

ﬁppuﬂunlﬂn and Threats:

Opportunities for the company are growing domestic market and significant increase in demand of global detergent und
surfactonts’ Themicals and Surface active miarkel, 'On the other side threats, incressing competition from sub--standard and
unregistered detergent and Chemicals and Surface aclive magket, Further, company is facing competition from local
market and Job workers in indian Market.

(1ii) Segment wise or product wise performance;

{iv)

v)

(vi)

(¥)

(vi)

The Company operates in two primary business segments viz. Mmufictuning of Chemicals and Surince active segment and
a Comnsigniment of Stockicst of Indian O1l Corporation Limited. which engsged in twreding of High Density Polyethylene;
Lincar Low Density Polvethvlene, Poly Propylene, Other Palymers, Paraffin wax and other pétro and petroleum
products, Further, Segment wise or product wise performance are self explanatory under Note no. 36 of the Financial
Statements which forms a part of the Annual Report, which are self explanatory and need no further comments.
Dutlook:

The Company continues to work on technological upgmdation in its plant and machinery and continues to lny emphasis
to expand the Trade division for better performance of the Company. The outlook for the current financial look robust
the management and iy hopeful of improving its profitability,

Risk and concerns:

During the vear, your Directors have constituted o Risk Management Committee which hos Been entrusted with the
responsibility to assist the Board in an overseeing and spproving the compuny’s enterprise wide risk management
framework;: and an overseeing that all the risks that the organization faces, identification and assessment of risks and
maintaining adequate risk mapagement infrastructure in place capable of addressing those nisks.

Internal Control System:

The Company has satisfactory internal contrel system. The Company has an adequate system of intermal controls to
ensure accuracy of nocounting regonds, complinnce with sl laws & regulations and compliance with all rules, procedures &
guidelines and is carried out by independent fitm of Chartered Accountants. Internial sudit reports are periodically put to and
are reviewed by the Audit Committee and top Managemeént on & quarterly hasis,

Financial and Operational Performance:

The Director’s Report has specifically dealt with subject matter the headings ‘Operational Review”

Humuan Resources:

Human resource is the most important resource in mamagement and needs o be used efficiently. The Company views its
employees ns valuable resources who are ymportant stakeholders in the growth, prosperity and development of the
Orgunization. The Company Is commitied to provide necessary training to improve necessary skills required within the
employees. The management of the company maintaine cordisl relations with its emplovees at all levels,

Cantionary Statement:

The statements made in this report describe the company’s objectives and projections that may be forward looking
statement within the meaning of upplicable lsws snd regulations. The actual result might differ materially from those
expressed or mphied dopending on the economic conditions, government policies, tax regime and other incidental factors,
price conditions, domestic and international markets which are beyond the control of the company.

For Standard Surfactants Limited

Place : Kanpur ATUL KUMAR GARG PAWAN KUMAR GARG
Date : 03.08.2016 Whole-time-Director Chatrman & Managing Director
DIN No. 00250868 DIN No. 00250836
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INDEPENDENT AUDITORS® REPORT

To,

The Members of

STANDARD SURFACTANTS EIMITED
Kanpur

b

REPORT ON THE STANDALONE FINANCIALST. ATEMENTS:

We have dudited the accompanying standulone financial statements of M/S STANDARD SURFACTANTS LTD. (
company”), which comprise the Balance Sheet s 9t MARCH 31ST, 2016, the Statement of Profit & Loss, the Cash Flow
Statement. and a Summary of Significant Accounting Policies and Other Explanatory Information attached there with

the vear then ended.

MANAGEMENT'S RESPONSIBILITY FORTHE FINANCIALSTATEMENTS:

The Company's Board of Directors is tesponsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financinl statements that give 1 true and fair view of the
financial position. finuncial performance and cash flows of the Company in accordance with the accounting principles
gencrally accepted in India, including the Accounting Standards specified under Section 133 of the Act. read with Rule 7
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records i
accordince with the preparation of the Act for safegnarding the assets of the Company and for preventing and detecti
frauds and other irregularities; selection and application of appropriare accounting policics; making judgments and estimates
that ate ressonable and prudent; and design, implementation and maintenance of adequate mternal financial controls, that
were operuting effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are frec from materinl misstatement, whethes
due to fraud or error.

AUDITOR'S RESPONSIBILITY :

COnur responsibility is to express an opinion on these standalone finuncial statements based on our audit.

We have taken into account the provisions of the act, the sccounting and anditing standards and mattess which are required
to be included in the audit report under the provisions of the act and the rules made thereunder.

We conducted our audit in sccordance with the Standards on Auditing specified under section 143(10) of the act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonuble assurance
shout whether the financial statements are free from material misstatement

An audit involves pedforming procedures to oblain audit evidence about the smounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the asscssment of the risks of material
misstatement of the financial statements, whether due to fraud or eror. In making those risk assessments, the auditoe
considers internal financial control relevant o the Company's preparation and fair presentation of the financial statements
that give a true and fair view  in order 0 design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the company has in place an adequate internal financial controls system over
financial reporting and the operating cffectiveness of such controls. An audit also includes evaluating the appropriateness
of nccounting policies used and the reasonableness of the accounting estimates made by Company s Directors . as well as
evaluating the overall presentation of the finuncial statements.

We believe that the sudit evidence we have obtained is sufficient and appropriate to provide a basis for our modified audit
opinion on the standalone financial statements.

Basis for Modified opinion

(i} The retirement and other benefits to employees are not ascertained, disclosed and provided for in sccordance with AS-
15 issued in terms of Companics (Accounting Standard) Rules 2006 read with Rule 7 of Companies Accounts) Rules.
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2014, We are unable to comment on the adequitcy of provision for gratuity and retirement benefiis in absence of
actuarial valuation.

(ii) Some of the balances including old balances nppearing under current assets, loans and advances, and current liabilities
are subject to confirmation and reconeilintion from respective parties. The effect of such non confimmation and non-
reconcilintion of balances on dhe accounts of the company is not ascertninable.

MODIFIED OPINION:

In our opinion and to the best of our information and according to the explanations given to us except for the effects of the
matter described in the Basis of Opinion paragraph. the financial statements give the information required by the Actin the
manner 5o required and give a true and fair view in conformity with the accounting principles generally accepted in India:-

al In the case of the Balance Sheet, of the State of Affairs of the Company as at MARCH 31ST 2016.

b) In the case of the Profit & Loss Account, of the PROFIT for the year ended on that date; and

¢} In the chse of the Cosh Flow Statément, of the Cash Flows of the Company for the year ended on that date.

Emphasis of Matter

The contingent labilities as mentioned in Note No. 18 are confirmed by the munagement and accordingly relied upon by us.

Our opinion is not qualified in this respect.

REPORT ON OTHER LEGAL & REGULATORY REQUIREMENTS :

l.  Asrequired by the Companies (Auditor's Report) Order, 2016 , issued by the Central Government of India in terms
of section 143(11) of the Companies Act 2013, we give in the “Annexure A™ a stutement on the matters specified in
paragraphs 3 and 4 of the Order.

2. Asrequired by Section-143(3) of the Act, we report that ;-

4 Wehave sought and obtuined all the information und explanations which to the best of our knowledge snd beliel
were necessary for the purposes of our sudit,

b. Except for the effects of the matier described in the Basis for Modified Opinion paragraph above, in our opinion,
proper books of sccount as required by law have been kept by the Company so far as it appears from our
examination of those books.

¢. The Balance Sheet, the Statement of Profit & Loss and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d. Except for the effects of the matter described in point (i) in the Basis for Modified opinion paragraph above . in
otir opinion, the aforesaid standalone Financial Statement comply with the Accounting Standard specified under
Section 133 of the Act, read with Rule 7 of Companies ( Accounts ) Rules, 2014,

¢, Except for the effeets of the matter described in point (i) and (ii) in the basis for Modified opinion paragraph

above , in our opinion, the observations and comments of the auditor on the standalone financial matters or
transactions does not have any adverse effect on the company.

f.  Onthe basis of the written representations received from the directors as on March 31st, 2016, taken on record
by the Board of Directors, none of the directors is disqualified as on March 3 1si. 2016, from being appointed as
a director in Terms of Section-164(2) of the Act.

2 Wehave audited the financial statements of the company as stated aforesaid and observed that the company has
an Internal Control System in place in respect of its financial trunsactions during the year, However, the company
has not documented the essential components of risk and internil control stated in the guidance note on sudit of
Intzrnal Financial Control over financial reporiing issued by the Institute of Chartered Accountants of India. In
absence of such specific documentation of Internal Financial Control system, we are unable to conduct specific
audit of Internal Financinl Controls in place and the operative effectiveness of such controls.

b, With respect to the other matters 10 be included in the Auditor’s Report in accordance with Rule 11 of the
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Place ; Kanpur | Parine
Date : 03.08.2016 Membership No, 707

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT

The Annexure A referved to in our Independent Auditors” Report to the members of Standard Surfactants Limited (th
Company) on the financial statements for the year ended 315t March, 2016, we report that:

)

2)

3)

4)

6)

7

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and ace

the explanations given 10 us:

@ We are informed that the impact of pending litigations on the financial position of the company is
material to effect the stundulone financial statements as of March 3151 2016 .

b, The Company did not have any long-term contracts including derivative contracts for which there were
miterial foreseenble |osses.

« ¢ There has been no delay in transferring amounts, required to be transferred, to the Investor Education
Protection Fund by the Company.
For MITTALGUPTA & C©

Chartered Accoun
Firm Rezn. Noi DISTS

ARSHAY KUMAR GU

{a) The Company is maintaining proper records showing full particulass including quantitative detals and si
of fixed assets,

(b) The management has adopted rotitional policy of verification of fixed assets in such a way that all the fixed asses
are physically verified during & period of three years. In our opinion the frequency of verification of the fixed
assets 18 reasonuble huving regard to the size of the company and nature of fixed assets. No material discrepancies
were noticed on such verification.

(c) The title deeds of immovuble property are held in the name of the company.

As explained to us, the stock of raw materials, work-in-progress and finished goods have been physically verified
by the management at reasonnble intervals during the year. No material discrepancies were noticed on such verification.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited Linbility partmerships o8
other parties covered in the Register maintiined under section 189 of the Act. Accordingly, the provisions of clause 3
(i} (@) to (¢} of the Order are not applicable to the Company and hence not commented upon.

In our opinion and sccording to the information and explanations given to us, the company has complied with the
provisions of section 185 and 86 of the Companies Act, 2013 in respect of loans, investments, guarantees, and
security.

The company has fiot accepted any deposits as defined in Conspanies Act, 2013.

Central Government has prescribed maintenance of Cost Records U/s-148 (1) of the Companies Act 2013, for the !
products or services rendered by the company. We have been informed that these records are under preparation.

{s) The Company is regularly depositing the undisputed ststutory dues including Provident Fund, Employees’
State Insurance, Income-tax, Sales-tax (VAT), Service-tax, duty of excise and other material statutory dues
applicable to it with some delay to the appropriate authorities. There are no undisputed statutory dues as
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R

12)

13)

14}

15)

16)

CIN: L24243UP19B8PLCO10850

referred to above as at 31st March,2016 outstanding for 4 period of more than six months from the date they
become payabla.

{b) According to the information and explanations given to us, details of dues of Income tax, Service-tax, Sales-tax
(VAT), Stamp duty and other statutory material dues, which have not been deposited on account of any dispute
are ns per details given i note no. 18 of Notes to acconnts.

According to the information and explanations given to us, the Company has not defaulted in repayment of dues to
hank or financial institutions during the year.

Aceording to the information and explanstions given (o us, the Company did not raise any money by way of initial
public dffer or further public offer and did not wvail any term loan during the year.

To the bestof our knowledge and belief and according to the information and explanations given tous, no material fraud
on ot by the Company was noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the management, the
managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act, 2013;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are not
applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 und 188 of Companies Act,
2013 and the details have been disclosed in the Financial Statements as required by the applicable accounting
standards.

Based upon the audit procedures performed and the information and explanations given by the management, the
company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable
to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the management, the
company has not entered info any non-cash transactions with directors or persons connected with him. Accordingly.
the provisions of clause 3 (xv) of the Order are not applicable to the company and hence not commented upon.

In our apinion, the company is not required to be registersd under section 45 [A of the Reserve Bank of India Act, 1934
and mecordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the company and hence not
commented upon.

For MITTAL GUPTA & CO.,
Chartered Accountantys
Firm Regn. No.. 01874C

AKSHAY KUMAR GUPTA

Place ; Kanpur Partner

Date

: 03.08.2016 Membership No, 70744
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Annexure A - of Audit Report

Contingent Liabilities on account of
(#) Excise Duty Demand in dispude
{h) Service Tax demand in dispute

(¢) Sales Trade Tax Demand in dispute
(d). Entry 1ax Demand in' dispute

{e)  Electricity Demand in dimpure

303206
{Rs. in Laecs)

As at

6.95
000
20 .68
157
Nil

1
0
2%

Details of Pending Canes and disputed amount before Adjudicating Authority of Central Excise, Service Tux and Trade tu.'. i

tax depariment’ auiharity |
Particulars Financial Yeor. Adjudicating authority Littit Amoust
o which whire dispute is (R4, in
matier. pertiins pending ]
(A} Central Excie duty 2004:05 | Hon'ble High Caun, Rania, 228
Penalty in dispute Allahabad Kanpur 1
2011-12 Dy. Cainm, Excise Appeal. Mandidecp 4.70
Bhopal Bhopal
Total of (A) 695
(B} Service Tax in Dispute - = - -
Total of (B) j
(C)  Trade Tax in Dispute 200708 Commercinl Tax Rania, 513 |
Tribunal. Kanpur Kanpur
2007-08 Commercinl Tax Raniy, 4,22
Tribumad, Kanpur Kanpur
2008-09 Coinmeércial Tax Ramia, 373
| Tribunil, Kanpur Kanpisr |
Centyal Sales Tax Demand 2001-02 Dy Commissioner (Appeals), Mandiceep, 188
under MPST, Act Bhiopa!l. (Speciality Div,) Bhopal
2003-04 Commuarcial Tox, Tribunal Mandiesp, 325
Bhopal. [Speciality Div) Bhopal
2006-07 Dy Commiissioner (Appeals), Mandieeep, 0,50
Bliopal. (Speciality Div.) Bhopal
200010 Dy Commissioner (Appeals), Mandiceep, 1.80
Bhopal. (Speciality Div.) Bhopal
2010-41 By Commissioner (Appeals), Mandiceep, 5.0
Bhopal. (Speciality Div.) Bhopal
2011-12 Py Commyssioper, Commercin], Tax Mundieeep. 2.17
Bhopal. (Speciality Div.) Bhopal
2011412 By Commiissioner, Commercinl, Tax Mundiepirp, 1.02
Bhopal. (So3) Bliopal
2012-13 Commercial Tax officer Mandjecep, 0.67
{Specinllty Div.) Bhopal
Total of (C) 10.68
(D) Entry tax deinand in 2007-04 Commercinl Thx officer Mandieeep, 1.57
dispute {Specinlity Biv,) Bhopal
Total of (D) 1.57
Grand toral of A+RB+C+D= (E) 38.20

it
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STANDALONE BALANCE SHEET AS AT 31.03.2016

Note No. Asat As ot
31.03.2016 31.03.2015
Rs. Rs. Rs. Rs.
L  EQUITYAND LIABILITIES
(1) Shareholder's Funds
_(a) Share Capital 2 71,126,200 71,126,200
(b) Reserves and Surplus 3 54378582 50,030,427
(c) Money received apainst
. share warrants - 125,504,782 -~ 121,156,627
(2) Share spplication money pending
allorment e - -
(3) Non-Current Liabilities
({a) Long-term borrowings 5 2,603,024 4,476,313
(b) Deferred tax liabilities (Net) 6 12,324,756 12,790,788
(c) Other Long term liabilities 9 - -
(d) Long term provisions 7 206,775 15,134,555 206,775 17,473,876
(4} Current Liabilithes
(a) Short-term bormowings N 63,543,387 73,702,359
(b) Trade payables 9 27,348,987 19,934 806
(e} Other current habilitics 9 37318415 46,797 429
(d) Short-term provisions 10 88.479 128,299,268 164,321 140598915
Total 168,938,605 279229418
IL Assets
(1) Nop-current assets
{a) Fixed assets
(i) Tangible assels 1 75,210,109 84,044,197
{i1) Inmtangible assets 240,000 240,000
(b) Non-gurrent investments 12 - -
(¢) Deferred Tax Assets (Net) - -
{d) Long term loans and advances 13 7,972,915 7,638,771
(e) Other non-current assets 17 = 83,423,024 = 91922968
{2} Corrent asseis
{a) Current investments 12 6,500,000 6,500,000
{b) Inventonies 14 35,518,994 27,383,862
(¢) Trade reccivables 15 79,076,245 96,833,133
(d) Cash and bank balances 16 17,495,636 12,539,532
(¢) Short—term loans and advances 13 29,974,466 31,957,513
{f) Other current assets 17 16,950,241 185,515,581 12,092,410 187,306,450
Total 268,938,605 279,229418
11L Contingent Liabilities and Commitments 1§
(To the extent not provided for)
Significant Accounting Policies i
As per our repant of the even date attached For and on behalf of the Board of Directors
For MITTAL GUPTA & COMPANY
Chartered Accountants
Firm Regn. No.: 01874C Pawan Kumar Garg
Akshay Kumar Gupta Chairman & Managing Director
Partner Dhirendra Kumar Gupta DIN No. 00250836
M. No, 70744 Chief Financial Officer Atul Kumar Garg
Date : 03.08.2016 Maninder Kumar Jha Whole-time Director
Place : KANPUR Company Secretary DIN No. 00250868
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STANDALONE PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST

STANDARD SURFACTANTS LTD.

MARCH, 2016
Note No, Year Ended Year Ended
- J1.03.2016 31032015
Rs. Rs Rs Rx,

] ll:gm

Revenue from Operations 19 441,348,950 $33,768,947
M Other Income 20 T.R52.610 2774539
i) Total Revenue (1 +11) 449.201.560 $36.543.4%6
IV) Expenses :

Cost of materials consumed 79,110,578 99,364,232

Purchuse of Stock-in-Trade 21 289,646,750 340.275.589

Changes in inventories of finished goods,

wark-in-progress 22 (1.940,175) 4.779.865

Employee benefit expenses 3 14,718,826 14.069.331

Financial costs 24 14,686,675 15.297,026

Depreciation and amortization expense 11 6.413.203 574960

Other expenses 23 40,133,580 47,304,512

Total Expenses 442.769.437 520665515
V. Prafit before exceptional and

extraordinary items und tax (111 - IV) 6,432,123 6,877,971
V1. Exceptional Items - -
VIL Profit before extraordinary items

and tax (V-VD) 6,432,123 6,877,971
VII. Extraordinary ltems - -
IX. Profit before tax (VII - VIIT) 6.432,123 877971
X.  Tax expense:

Current tax 2,270,869 2105388

Add ;MAT Credit Entitlement 279,131 1.294.612

Deferred Tax (466,032) (1.123.931)
XL Profit for the period (IX - X) 4,348,155 4.601.902
XIl} Earning Per equity Share of Rs 10 Each

Basic 0.61 0.6

Diluted =

As per our report of the even date attached
For MITTAL GUPTA & COMPANY
Chartered Actountants

Firm Regn. No,: 01874C

Akshay Kumar Gupta

Parmer Dhirendrs Kumar Gupta
M. No, 70744 Chief Financial Officer
Date : 03.08.2016 Maninder Kumar Jha
Place : KANPUR Company Secretary
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For and on behulf of the Board of Directors

Pawan Kumar Garg
Chairmuan & Managing Director

DIN No, 00250836
Atul Kumar Garg

Whele-tinme Divector
DIN No. 00250868



e —

TWENTY SEVENTH ANNUAL HEFOHT______*——

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,

2016
: Rs. in Lacs
For the Year
= 2015-2016

A: CASH FLOW FROM OPERATINGACTIVITIES
Net Profit before tax as per P&L Account 64.32
Net Profit before tax and Extraordinary items ¥ 6432
Adjusted for :
Depreciation on Fixed Assets 64.13
Profit/Loss on sale of Assets 0.00
Foreign Exchangs Forward Risk Premium 39.64
Discount L76
Bad Debts/Balance Written OAT 0.59
Balances Written Back (23.67)
Interest Expendes 107.23
Interest Received (6.75)
Rate Difference (32.79)
Discount Received (10.67)
Early Payment Received (1.79)
Operating Profit before Working Capital changes adjusted for : 202.00
Trade & Other Receivables 169.59
Inventories (81.35)
Trade Payable 55.41
Cash generated from operations 345.64
Income Tax Paid (24.25)
Income Tax Adjustment 0.00
Cash Flow before Extra Ordinary ltems 32139
Extraordinary items 0.00
Net Cash from/(used in) Operating Activities 2139

B: CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (5.15)
Sale of Fixed Asets 1.65
Interest Received 631
Net Cash from/(used in) Investing Activities 1.81

Rs. in Lacs
For the Year
2014-2015

68.78

—— s

68.78

——

85.75
11.00
49.44
0.00
7.21
4420
103.53
(17.17)
0.00
0,00
0.00

35274

(117.59)
4.1
210:26

493.17

(34.00)
(2.79)

456.38
0.00

45638

(3227
13.79
17.16

———————

(1.32)

—_—




C : CASH FLOW FROM FINANCINGACTIVITIES

FDR pledged against margin money
Acceptance / Repayment of Unsecured Loans
Acceptance / Repayment of Long Term Loans
Net increase/(decrease) in Bank Borrowings
Foreign Exchange Forward Risk Premium
Interest Paid

Net Cash from/(used in) Financing Activities :

Net increase/(decrease) in Cash & Cash Equivalents
Opening Balance of Cash & Cash Equivalents

Closing Balance of Cash & Cash Equivalents

As per our report of the even date antached
For MITTAL GUPTA & COMPANY

STANDARD SURFACTANTS LTD.

CiN: L24243UP1989PLCO10050

Rs. in Lacs Rs.in Lacs
For the Year For the Year

2015-2016 2014-2015
(30.70) 9.53
(13.88) (162.74)
(11.46) (2.85)
(101.59) (63.99)
(40.92) (49.44)
(107.23) {103.53)
(305.7T) (373.02)
18.43 82.04
121.73 38.70
140.16 121.73

For-and on behalf of the Board of Direclors

Chartered Accountants

Firm Regn. No.: 01874C Pawan Kumar Garg

Akshay Kumar Gupta Chairman & Managing Director
Parmer Dhirendra Kumar Gupla DIN No. 00250836

M. No. 70744 Chief Financial Gfficer Atul Kumar Garg

Date : 03.08.2016 Maninder Kumar Jha Whole-time Director

Place : KANPUR Company Secretary DIN No. 00250868
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NOTE-1 SIGNIFICANT ACCOUNTING POLICIES ATTACHED TO AND FORMING PART OF THE BALANCE
SHEET AND PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2016,

{A) Basic of preparation of financial statements :

L

The financial statement have been prepured under the historical cast convention in accondance with the generally
accepted accounting principals and the provisions of the Companies Act 2013, except: stated herein below.

2. " The company generally follows mercantile system of accounting and recognizes significant items of income and

expenditure an accrunl basis.

3. The preparation of financial statement requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the financial statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual and estimates are recogmized in the period in
which the result is known \ materialized.

(B) Fixed assets :

Fixed assets are taken at cost as reduced by cenvat , and accumulated depreciation thereon. Costs include borrowing
costs till the date for commercial use,

(C) Depreciation & Amortisation :

L

1

3.
4.

Depreciation is provided on straight line method except depreciation is provided on written down value method
in respect of plant & machinery of SO3 unit on the basis of life given and in the manner preseribed in schedule [
to the Company Act, 2013, In case of plant and machinery where the useful life is evaluated by an expert, the
depreciation is provided on the basis of such useful life.

Depreciation on incremental Cost ansing on account of transaction of foreign currency liabilities for acquisition
of fixed assets is amortized over the residual life of the respective assets

Premium on Jeasehold land is amortized over the lease period.
Goodwill and trade marks are smortized over a period of five and ten years respectively

(D) Foreign exchange transaction :

I

2

Foreign currency transnction remaining unsettied at the end of the year & not covered by foreign emchnn.ge
contracts is translated at year end rates.

In respect of the ransactions covered by forward contracts the difference between the contract rate & the rate on
the date of rransiction in charged to profit & loss account over the period of the contract.

(E} Inventories ;

Inventories are valued at cost except of finishid goods and by products. Finished goods are valued At lower of cost of
market value and by products are valued at market value.

(F) Sales ;

L

Sales are nét of discounts but include intér-unit transfer and excise duty

it:) Employee bencfits :

1.

-

Short — term emplovee benefits are recognized as expenses at the undiscounted amount in the profit & loss
aecount of the year in which the related services are rendered.

Post emplovment and other long term employee benefits are recognized as expenses in the profit & loss account
for the year in which the employee has rendered services. The gratuity is recognized at the present value of the
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amount payable determined using actusrial valuation techniques. Actuarial gains and losses ure charged to the
profit & loss account. Liability for leave encashment is provided for considering retirement of employees at year
end.

(H) Investment :
1. Investment is carried at cest and dimunitions in value of investments is made in case of permanent loss
(I} Taxes of income :
g

1. Tnuuf‘inmm:fwm;m&:ﬂhﬂhmdumminudnmh:buisofmmbkinmmemdmCrﬂ!ilscmnpuwd
in accordance with provision of Income tax act, 1961 and deferred tax has been computed 8s per Accounting
Standard 22 given by Institute of Chartered Accountants of India.

(J) Impairment of assets :

The carrying amount of assets other than the inventories is reviewed at ench balance sheet date to determine whether
there is any indication of impairment _if any, such indication exist the

Recoverable amotnt of the assets is estimated .An impairment loss is recognized whenever the carrying amount of an
assets or its cash generating unit exceeds iurn:m#ﬂlummﬂhmmvmhlcmumisﬁcgmmnfﬂmmnﬂ
selling price and value is use which is determined based on the estimated future cash flow discounted on their present
values All impairment losses are recognized in compliance with AS-28
An impairment loss is reversed if there has been a change in estimated use to determine the recoverable amount and
recognized in complinnce with AS-28,

(K) Provision, contingent liabilities and contingent assets :

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation
as a result of past events and its is probable that there will be outflow of resaurces, contingent linbilities are not
recognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial
statements.

As per our report of the even date attached.
FOR MITTAL GUPTA & COMPANY
Chartered Accountants

Firm No- 01874C

Akshay Kumar Gupta

Partner

M.No -70744

Place : Kanpur

Dated : 3rd August. 2016
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p—— e e
Notes annexed to and forming part of Accounts as at 31.03.2016
Asal As al
31.03.2016 31.03.2015
Rs Rs.
NOTE-2 ; SHARE CAPITAL,
)  Authorised Capital
10,000,000 (10,000,000) Equity Shares of Re.10 each 100,000,000 100,000,000
TOTAL 100,000,000 100,000,000
Issued and subscribed capital
Equity Share = -
7147600 (7147600) Equity Shares of
Rs. 10 each fully paid up 71,476,000 71,476,000
71,476,000 71,476,000
Paid up capital
Equity Share - L
7147600 (7147600) Equity Shares of
Rs.10 each fully paid up 71,476,000 71,476,000
Less : Calls in arrear (349,800) {349,800)
71,126,200 71,126,200
) Reconciliation of number of shares outstanding at the beginning and at the end of the period
Equity Share No, Amount No. Amount
(Rs.) (Rs.)
Authorised Capital
No. of shares at the beginning of the year 10,000,000 100,000,000 10,000,000 100,000,000
Add : Addition during the year = -~ = -
No. of Shares at the end of the year 10,000,000 100,000,000 10,000,000 100,000,000
Issued and subscribed capital
No. of shares at the beginning of the year 7047600 71,476,000 7047600 71,476,000
Add : Addition during the yeur - - - -
Less : Refunded during the year - - - -
No, of Shares at the end of the year 7,147,600 71,476,000 7,147,600 71,476,000
Paid up capital .
Equity Shae
No. of shares at the beginning of the vear 7,147,600 71,126,200 7,147,600 71,126,200
Add : Addition during the year = = i ~
No. of Shares at the end of the year 7,147,600 71,126,200 7,147,600 71,126,200
IIl) Details of Shareholdings :
No. of Equity Shares held by each Shareholder holding more than 5% Shares
No, of % Holding No.of % Holding
Equity Shares Equity Shares
Ankur Garg 1,138,500 15.93 1,138,500 1593
Aditya Garg 764,700 10.70 2 -
Atul Kumar Garg - - 549,500 7.69
Pawan Kumar Garg 374,800 5.24 174 800 524
Kunal Garg 535,000 7.49 750,000 10,50

Note : The Company has only one class of equity shares having at

is entitled to one vote per share,

e

parvalue of Rs. 10 per share. Each holder of equity share



NOTE-3: RESERVES & SURPLUS«t
Securities Premium Reserve :
Opening Balance
Add : Addition during the year
Less ; Call in arrear

Cupital Reserve
Opening Balance
Investment Allowance Reserve
Opening Balance
Surplus :
Opening Balance
Less : Dep adjustment

Lesy @ Deferred Tax Adjustment
Add ; Profit for the period

TOTAL

TOTAL

NOTE-5 : LONG TERM BORROWINGS :

Term Loans
Secured

Rupee Term loan from Bank
Rupee term loan from non Banking
Financial companies

Unsecured Borrowings
From related parties

From Others

Notes :
Rupee Term Loans from non banking financial institution is :—

(a) Secured by first charge on hypothetication of five cars owned by the company.
{(b) Rate of mterest 15 5.75% of outstanding principal amount, repayable monthly installment of Rs, 17,910 (sgreement

———=STANDARD SURFACTANTS L'i;D.

CIN: L24243UP1888PLCOT0850

Notes annexed to and forming part of Accounts as at 31.03.2016

NOTE-4 : SHARE APPLICATION MONEY PENDING ALLOTMENT :
1) Nil

Asat As at
31032016 31032015
Rs, Rs. Rs. Rs.
21,105,999 = 21,105,999 -
174,900 20,931,099 (1749000 20,931,009
2380988 2,380,988
- 348,000 - 348,000
26,370,340 51,396.203
- (15,716,134)
- _ (13,914,719}
4,348,155 30,718,495 4,601,900 26,370,340
54,378,582 50,030,427
As at A1st March, 2016 Asx at 3Ist March, 2015
Non-current Current Non—gurrent Current
Portion maturities Portion maturities
652,591 726,265 1,138,086 1,387,100
652.591 726,265 1,138,086 1,387,100
- - 4,967 =
1,950,433 - 3,333.260 =
1,950,433 = 3,338.227 =
2,603,024 726,265 4476313 1,387,100

no. CF6882438) Rs. 29,000 (agreement no CF8224477) & Rs. 25,740 (agreement no.CF 6926179) Rs. 21,412

(CF9454470) and Rs. 19,089 (agreesment no,CF 10451052 are given agaimst car loan
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Notes annexed to and forming part of Accounts as at 31.03.2016

Asat Asal
31.03.2016 31.03.2015
Rs. Rs,
NOTE-6 : DEFERRED TAX LIABILITYINET) :
Deferred tax liabilities :
i) On account of differences in written 12,541,330 12,790,788
down value of fixed assets
Deferred tax Assets :
i) Onaccount of timing difference of expenses 216,574 -
which are allownble under Income Tax laws
in subsequent years
TOTAL 12,324,756 12,790,788
NOTE-7 : LONG TERM PROVISIONS :
Provision of employee benefit
i) Provision for Grutuity 206,775 206,775
TOTAL 206,775 206,775
NOTE-8 : SHORT TERM BORROWINGS :
A, Secured :
i) Loan repayable on demand from banks
’ Cush Credit from SBI 6,891,512 19,957,671
SBI-FCNRB (USD) Loan 56,651,875 53,744 688
ity Loan repayable on demand from other parties - -
B. Unsecured :
Other Loans & Advances from Bank = =
Other Loans & Advances from related parties - -
TOTAL 63,543,387 73,702,359

Note : CC Limits & FCNRB Joan from bank are secured by hypothecation of fixed assets and current assets equitable

mnﬂgngeorhmvnblepmpmiuwmdtryﬁm company and further secured by personal guaranice by the
directors of the company,
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Notes annexed to and forming part of Accounts as at 31.03.2016

NOTE-9 : TRADE PAYABLES & OTHER CURRENT LIABILITIES ;

STANDARD SURFACTANTS LTD.

1 As at 31st March, 2016 As at 31st March, 2015
Non—Current Current  Non—Current Current
- Portion Maturities Partion Marurities
Trade Pavables
Raw Materials - 25763,769 14,124,720
Others; - 1,585,218 5,810,086
- 27,348,987 - 19,934,806
Other Current Liabilities :
Current mutarity of long term borrowing 726,265 1,387,100
Interest accrued but not due on barrowings - -
Interest accrued and due on boarrowings 1,729,479 1,857,409
Advance from Customers 8,109,923 36,918,458
Others :
Statutory dues Payable - 4,600,378 - 4,361,903
Other current liability - 20,923,692 545,297
Creditors for Capital Expenditure - 206,244 68318
Provision for expenses - 984,632 1,351,392
Imprest account of staff - 37,802 7.552
TOTAL - 37318415 - 46,797 429
NOTE-10 : SHORT TERM PROVISIONS :
As at Asat
31032016 31.032015
Rs., Rs.
i) Provision for Bonus - -
it} Provision for Leave encashment 88,479 164,321

it Provision for tax
TOTAL

47
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CiN: L242430UP1888PLCO10650

Notes annexed to and forming part of Accounts as at 31.03.2016

NOTE-12 : INVESTMENTS :

STANDARD SURFACTANTS LTD.

As at 315t March, 2016 As at 31st March, 2015
. Non—current Current  Non-current Current
Portion Mauaturities Portion Maturities
Unquoted Investments 6,500,000 6,500,000
(Cost of unquoted 650000 equity shares of
Rs. 10 each in Standurd Organo Chemicals
Pwvt. Ltd. (an associate company) - -
TOTAL - 6,500,000 - 6,500,000
NOTE-13 : LONG AND SHORT TERM LOANS & ADVANCES :
(Unsecured considered good unless otherwise stated)
Cupital Advances 4,076,107 - 4,147249 -
Security deposits 1,896,808 5,780,120 3,491,522 6,580,206
Loans & Advances to related parties - 48,944 - 48,944
Other Loans and Advances !
Advance to Supplier = 5,891,841 - 4,617,330
Advance to Others - 17,476,607 - 19,968,623
Advance 1o Staff - 776,954 - 742,410
TOTAL 7,972,915 29,974,466 T.638.771 31957513
NOTE-14: INVENTORIES :
As at As at
31.03.2016 31.03.2015
Rs. Rs.
Stock in trade 14,822,364 15335950
Goods in transit 11,200,000 1,674,117
Finished Goods 4,874,924 2,421,163
Work in Progress - 179,130
Raw Material 2,400,772 5,478,560
Stores, Spare Parts and Tools 1,650,683 1,715,532
FO, HSD & wood 570,250 579,205
TOTAL 35,518,994 27,383,862
NOTE-15 : TRADE RECEIVABLES ;
(Unsecured considered good unleis otherwise stated)
a) Outstanding for a Period Exceeding Six Months
from the date they are due for payment: 1,668,715 2,675,704
b} Otherreceivables 77,407,529 04,157,429
TOTAL 79,076,245 96,833,133
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Notes annexed to and forming part of Accounts as at 31.03.2016

Asat Asal
31.03.2016 311.03.2015
Rs. Rs.
NOTE-16 : CASH & BANK BAT.ANCES :
) Cash and cash equivalents
Balance with Bunks:
On Current Account 1,348,570 2568479
Deposit with original matunity of less than 3 month - -
Cash in Hand 7,040,931 4.387.084
Cheques & Drafts in Hand ' X 4
) Other Bank Balances:(Fixed Depaosit)
Deposits pledged against murgin money/guaraniee 3,385,000 315,469
Deposits with original maturity more than 3 months
but upto 12 manths 64,102 58,888
Deposits with original maturity more thun 12 months 5,562,502 5,158,957
Accrued interest on Fixed Deposits 94,531 50,655
TOTAL 17,495,636 12,539,532

NOTE-17 : OTHER NON CURRENT AND CURRENT ASSETS :
(Unsecured considered good unless otherwise stated)
As at 31st March, 2016 As at 318t March, 2015

Non—current Current Non-current Current
Portion Maturities Portian Maturities

Others :
Interest recievable - 1,906 - 961
Deposits(Govt.) - 3,426,243 - 1,957,347
Prepaid expenses - 1,344,976 - 1.918.857
Balance with Excise Dept - 3,465,353 - 2,149,654
Income tax payments - 4,977,784 - 4823215
Insurance Claim Receivable - 963,245 - 963,245
Assets held for disposal . 2,770,733 < -
MAT credit entitlement - - - 279,131
TOTAL - 16,950,241 = 12,092,410




STANDARD SURFACTANTS LTD.

CiN: L24243UP1888PLCO10950

Notes annexed to and forming part of Accounts as at 31.03.2016

NOTE-18 : CONTINGENT LIABILITIES & COMMITMENTS:

Contingent Liabilities :

Claims against the Company not acknowledged as debls

Other Contingent Liabilities

In respect of disputed Excise duty demand

In respect of disputed Service Tax demand

In respect of disputed Sales\trade Tax demand
In respect of disputed Entry Tax demand

Commitments :

Estimated amount of contracts remaining {o be
exectited on Capital Account not provided for

Uncalled lisbilities on shares and other investments partly paid

Other Commitments

NOTE-19 : REVENUE FROM OPERATIONS :

Sales

Sale of finished products
Job work charges

Less : Excise Duty

Sale of other materials
Rental income

Other Operating Revenue
Commision received

Sale of scrap & waste
Freight recovered
Compensation of wet material
Rate difference

Discount

Early payment incentive
Balance Written back

TOTAL

NOTE-20 : OTHER INCOME :
Profit on sale of assets
Late payment charges
Interest Received
Insursnce claim Received
Income {other)
TOTAL

51

Asat As at
31.03.2016 30032015
Rs. Rs. Rs. Rs
695,000 1,725,000
2,968,000 2,901,000
157,000 -
407,886,705 482,233,992
125,738,876 205,661,788
(110,694,283) (174,763,224)
249,892 381,072
6,000,000 429,181,190 5340000 518,853,628
6,733,484 9.650.237
- 375265
= 30,000
= 24,000
1,821,000 6,300
LO6T 7T 200,653
179378 199,657
2,366,721 12,167,760 - 4420207
441,348,950 533,768,947
= 3,400
- 34,806
6,160,242 1,717,011
= 251233
1.692.368 TH8, 089
7852610 2,774,539
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Notes annexed to and forming part of Accounts as at 31.03.2016

NOTE-21 : PURCHASE OF STOCK IN TRADE :

Finished Products
TOTAL

NOTE-22: CHANGES IN INVENTORIES :
Finighed Goods
Work-in—Progress
Raw materials
TOTAL

At the Beginning of the Périod :
Finished Goods
Work-in—Progress
Raw muterials

TOTAL

NOTE-23: EMPLOYEE BENEFITS EXPENSES :
Salary and Wages & Bonus

Staff Welfare Expenses

Ciratuity

Contribution o Provident & Other Fund

TOTAL

NOTE-24 : FINANCE COSTS :

Interest Expenses

Bank guarantes charges

Bank Charges

Forward contract premium (dollar)
TOTAL

52

As at
31.03.2016
Rs.

189,646,750

289,646,750

19,697,288

—_

19,697,288

17,757,113

17,757,113
(1,940,175)

13,279,084
536,154

903,588

14,718,826

8,611,327

516,783
1,594,658
3,963,907

14,686,675

As at
31.03.2015
Rs.

340,275,589

275,589

17,757,113

17,757,113

22,536,978

22,536,978
4,779,865

12,261,674
812,943
83,340
911,374

14,069,331

8,418,153

874967
1,059,719
4,944,187

15,297,026

-




STANDARD SURFACTANTS LTD.

CIN: L24243UP1889PL CO10850

Notes annexed to and forming part of Accounts as ar 31.03.2016

Asat Asat
31.03.2016 31.03.2015
Rs. Rs.
NOTE-25: OTHER EXPENSES :
Audit expenses 12577 20635
Freight 4,341,866 4.751.044
Power and fuel. 15,591,109 1§,R52 IK2
Depot Expenses 168,168 279,949
Taxes on Sale 2,492 8587 3,333 860
Discount 176.292 -
Repairs and Maintinence 1,520,156 3,128,525
Travelling & Conveyance Expenses Lu9n 452 2,675,380
Insurance . 375,674 1136673
Inferesi pavment 305,921 Gl6.461
Material Handling 30,810 30,460
Miscellaneous expenses 1,521,197 2,254,130
Postage and telephone 1,153,932 1.027.301
Printing & Stationery 381323 304,855
Rent taxes legal & professional expenses 2.340.112 2,854,120
Office exps 16,495 15,610
Prior Penod Expenses 43,148 90,114
Packaging & Processing 869,204 1,070,891
Security exp 494,275 540,000
Cush Shortage 50,000 -
Service tax paid 494,335 481,695
Sales tax demund 50,086 429,759 -
Business development expenses 275,138 351,045
Professional (Including audit fees) 259,500 443 631
Vehicle running & mamtenance 1.722.958 1,998,730
Loss on sale of assets - L.103,037
Entertainment expenses - 4,000
Laboratory chirges 189,658 230 883
Water charges I54,743 248815
Excise Duty on op. & cl. stock 235,043 (1.794.43T)
Donation and subscription 50,640 34,951
Bad debt & balance written off 58,621 721011
Entry Tax Demand 47.290 -
Clearmg charges 402,000 -
TOTAL 40,133,580 47,304,512
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Notes annexed to and forming part of Accounts as at 31.03.2016

NOTE-26: EARNINGS PER EQUF'Y SHARES :

I} Net Profit after Tax Attributable to Equity
Shareholders for Basic EPS

Add : Adjustment relating to Potential Equaty Shares

Net Profif after Tax Attributable to Equity
Shareholders for Dilured EPS

1) Weighted Average No. of Equity Shares
Ouistanding during the vear :

For Basic EPS
For Diluted EPS

1) Basic EPS
Diluted EPS
Foce Value per Equity Share (Rs)

IV} Reconcilintion between number of shares used for
calculating basis and diluted earning per share
N, of Shares used for caloulating Basic EPS
Add : Potential Equity Shares
No. of Shars used for Calculating Diluted EPS

NOTE-27: PAYMENT TOAUDITOR :

&) Payment to Auditors
Audit Fees
Reimbursement of Expenses mcluding service tax
Income tax appeal fees

NOTE-28: EARNINGS IN FOREIGN CURRENCY :
a) Earning in Foreign Currency

NOTE-29: EXPENDITURE IN FOREIGN CURRENCY :
a) Expenditure in Foreign Currency

Muachinery

Interest

Raw material

54

As at
31.03.2016
Hs.

4.348.155

4,348,155

T147.600
T.147.600
0.61

.61
10

7.147,600

7,147,600

170.000
38077

208.077

3963907
64,005,287

Acat
31.03.201%

7,147,600
7.147.600

0.64
0.64
0

7,147,604

7,147,600

140,000
40235

180,235

4,944,187
149,395
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Notes annexed to and forming part of Accounts as at 31.03.2016

As at Asat
31.03.2016 31032015
Rs. Rs.
NOTE-30:PRIOR PERIOD ITEMS :
Prior Period income
Misc. Income =
Incentive and Commission - -
Prior Period Expenses :
Salary & Wages - -
Other Expenses 41,148 90,114
interest - =
Professional Fees - -
43,148 S0 14
Net 43,148 (90,114)

NOTE-31: RELATED PARTY DISCLOSURE :
Name of the related parties with whom transactions were camed out during the year and description of relationship :
) Key Management Personnel & their relatives :
(i) Mr Pawan Kumar Garg, Chairman & Managing Director
(i) Mr. Atul Kumar Garg, Whole Time Director
(ii) Mz Ankur Garg, Whale Time Director
() Mr Aditva Garg
(v) Mr. Kunal Garg
Il) Person having significant influence over the enterprises :
(i) M/s Standard Sulphonators (P) Ltd.
(i) M/s Kashi Pmsad Roop Kishore
(iil) M/s Standard Ventures Lid.
(iv) Mvs Sudhir Kumar Gautam Kumar
{vi M/s Standard Ganpati Merchandise (P) Lid.
(vi) M/s Navsheel Standard Constructions Pvi. Lud.
(vil) M/s Standard Organo Chemicals Pvt. Lid.
(viii)M's Tcon Developers
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Notes annexed to and forming part of Accounts as at 31.03.2016

) Details of transactions between the Company and Related Purties :
(Rs. in

- 2015-16 2014-15

Nature of Transactions KMP Enterprises KMP  En
Salewf goods - 322.28 -
Sale of Machinery . .44 ==
Interest Expenses - - -
AdvanceLoan given - - Jio4
Refund of Advance/Loan - - 30.89
Loan received 75.00 T27.16 288
Loan Repaid 75.00 727.16 288
Expenses—Salary 24.00 - 21.60
Purchase of Goods - REVA Y -
Sitting Fees 1.06 - -
Expenses-other 1.08 540 10,39
Commission received - .14 -
Interest Received = 1.98 -
Balanee Outstanding
Amount Receivables - 247 - 049
Amount Payables - 24.24 - 74.47
Security Deposits - - - 70,00
NOTE-31 : ADVANCE & SUNDRY DEBTORS INCLUDE : {Rs. in lacs)
As at Azar W
31.03.2016 31.032015
Rs. Rs.
{8} Due from directors - -
(b) Due from Pvt. Ltd. Co. & firms in which 247 0.4%
directors are interested

33, Some of the Suppliers, Debtors, Advances and Unsecured Loans accounts are subject to Confirmation/Reconciliation,
settlement of claims and encashment realization of cheques in handissued.

34, In the view of Management

(1) Noprovision is required 1o be made for any impairment loss us in the opinion of the management the recoverable
amount of the assets of the each unit i much more than than or equal 1o the value stated in the accounts.

{li) The realizable value of all current assets, in the normal course of business, is not less than the value stated in the
bitlanee sheet,

35, Disclosure Required by Micro, Small and Medium Enterprises (Development) Act, 2006
In the absence of necessary information in relation to the suppliers registered as Micro or Small enterprises under the

36 *
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Micro, Small and Medium Enterprises (Development) Act, 2006, the company has not been able to identify such
suppliers and the information required under the said Act could not be complied and disclosed.

36. Segment Reporting :
{A) Segment Identificatiop
Business segments have been identified on the basis of the nature of products,

(B} Engmnl Composition

Chemicals and Surfices Active Segment is engaged in the manufacture and sale of specialty chemicals in detergent,
personal care and pesticides industry. Others — engaged in trading ond other activities.

(C) Segment Reporting

{Rs. in lakhs)
Particulars Chemical & Others Unallocated Total
Surface Active
Segment

Total Sales including 1.362.82 3,054.01 - 541683
excise duties (3,428.34) (3.590.22) = (7.018.55)
Result 130.17 166.06 - 296.23
Segment Result {225.69) (96.79) - (322.49)
Lnallocable Corporate B5.04
Expenditure (Net of Incomic) {100.74)
Opening Profit (PBIT) 211.19
(221.75)

Interest Expenses 146.87
(152.97)

Profit before Tax 64,32
(68.78)

Provasion for Tax — 20.84
inclhuding FBT (22.76)
Profit after Tax 43.48
(46,02)

Other Information B02.56 1.376.07 510.76 2,689.39
Segmaont Asscts {925.24) (1.311.26) (555.79) (2.792.29)
Segment Liabilities 101.55 525.29 807.50 1,434.34
(149.74) (477.79) (953.15) (1.580.7H)

Capital Expenditure 3.63 0.71 0.81 5.15
(14.08) (12.23) {17.03) {43.31)

Depreciation 40.20 14.46 9.48 64.13
{55.90) {19.04) (10.81) (85.75)

Note : Figures in brackets are for previous year.
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37. The Previous year's figures have been reworked or regrouped and reclissified wherever necessary.
38. Notes- ‘1 10 37" Form an integral part of accounts.

As per our report of the even date attached Far und on behalf of the Board of Directors
For MITTAL GUPTA & COMPANY

Chartered Accountants

Firm Regn. No.: 01874C Pawan Kumar Garg

Akshay Kumar Gupita Chairman & Managing Director

Parmer DIN No. D0250836

M. No. 70744 Atul Kumar Garg

Date : 03.08.2016 Whole-time Director

Place : KANPLR DIN No, 00250868
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CIN: L242430UP1S88PLCO10850

INDEPENDENT AUDITORS® REPORT

To,

The Members of

STANDARD SURFACTANTS LIMITED
Kanpur

REPORT ON THE CONSOLIDATED FINANCIALSTATEMENTS ;

We have sudited the sccompanying consolidated financisl statements of M/S STANDARD SURFACTANTS LTD (“the
company™), which comprise the Balance Sheet as nt MARCH 31%7, 2016, the Statement of Profit & Loss , the Cash Flow
Statement, and a Summary of Significant Accountmg Policies and Other Explanstory Information attached there with for
the year then ended.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these consolidated financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting principles
generally aceepted m India, including the Accounting Stundards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequite accounting records in
accordance with the preparation of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
thut are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accaracy and completeness of the accounting records; relevant to the preparation
and presentation of the finincial stutements that give o true and fair view and are free from material misstutemnent, whether
due to fraud or error.

AUDITOR'S RESPONSIBILITY :
Our responsibility is 1o express un opinion on these consolidated financial statements based on our audit,

We have taken into account the provisions of the act, the secounting and auditing standards and matters which are required
to be included in the audit report under the provisions of the act and the rules made thereunder.

We conducted our audit in accordance with the Smndards on Auditing specified under section 143(10) of the act. Those
Standards require that we comply with ethical requirements and plan and perform the audit 10 obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures w obtam sudit evidence about the nmounts and disclosures in the financial
stitements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatemnent of the financial statements, whither due to fraud or error. In making those risk assessments, the auditor
considers internal financial control rélevant (o the Company's preparstion and fiir presentation of the financial statements
that give & true and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the company has in place an adequate internal financial controls system over
financinl reporting and the operating effectiveness of such controls. An audit also includes evalunting the sppropristeness
of accounting policies used and the reasonableness of the accounting estimates made by Company's Directors , as well as
evaluating the overall presentation of the consolidated financial statements,

We believe that the sudit evidence we have obtained is sufficient and appropnate to provide a basis for our modified audit
opmion on the consolidated financial statements.

Basis for Modified opinion

(i) The retirement and other benefits to employees are not ascertmined, disclosed and provaded for in accordance with AS-
15 issued in terms of Companies { Accounting Standard ) Rules 2006 read with Rule 7 of Compames (Accounts) Rules,
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2014, We are unable 1o comment an the adequacy of provision for gratuity and retirement benefits in absence of
actuarial valuation.

Some of the balances including old balances appearmg under current assets, loans and advances, and current Habilities
are subject to confirmation and reconciliation from respective parties. The effiect of such non confirmation and non-
reconciliation of bulances.on the sccounts of the company is not ascertainahle.

MODIFIED OPINION:

In our opinion and to the best of our information and sccording w the explanations given to us except for the effects
of the matter described in the Basis of Opinion paragraph, the financial ststements give the information required by the

Act in the manner $o required and give # true and fair view in conformity with the accounting principles generally

accepted in India-

a)  Inthe case of the Consolidaed Balince Sheet, of the State of A ffairs of the Company as st MARCH 31ST 2016,
b}  In the case of the Consolidated Profit & Loss Account, of the PROFIT for the vedr ended on that date: and

¢) Inthe case of the Consolidated Cash Flow Statement. of the Cash Flows of the Company for the vear ended on
that date,

Emphasis of Matter

The cantingent lisbilities as mentioned in Note No. 18 are confirmed by the management and accordingly relied upon

By us, Our opinion is not qualified in this respect.

REPORTON OTHER LEGAL & REGULATORY REQUIREMENTS :

ra

As required by the Companies (Auditor’s Report) Order, 2016 , issued by the Central Government of India in terms
of section 143(11) of the Companies Act 2013, we give in the “Annexure A™ o statement on the matters specified in
paragraphs 3 and 4 of the Order.

As required by Section-143(3) of the Act, we report that :-

A Wehave sought ind obtained all the information and explanations which to the best of our knowledge and beliel
were necessary for the purposes of our audit.

b Except for the effects of the matter described in the Basis for Modified Opinion paragraph above, in our opinion,
proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books,

¢ The Balance Sheet. the Statement of Profit & Loss and Cash Flow Statement dealt with by this Report are in
agreement with the books of sccount.

d. Except for the effects of the matter described in point (i) in the Basis for Modified opinion pamgraph above . in
our opinion, the aforesaid standalone Financial Statement comply with the Accounting Standard specified under
Section 133 of the Act, read with Rule 7 of Companies (Accounts) Rules,2014.

e Except for the effects of the matter described in point (i) and (if) in the basis for Modified opinion paragraph
above , in pur opinion, the observations and comments of the auditor on the consolidated financial matters or
trunsactions does not have any sdverse effect on the company.

f.  On the basis of the written representations recetved from the directors as on March 31st, 2016, taken on record
by the Board of Directors, none of the directors is disqualified as on March 314t, 2016, from being appointed as
a director in Terms of Section-164(2) of the Act.

We have audited the financial statements of the company as stated aforesaid and observed that the company has
an Intemal Control Sysiem in place in respect of its financial transactions during the year. However, the company
has not documented the essential components of risk and internal contral stated in the guidance note on audit of

0=
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Internal Finangial Control over financinl reporting issued by the Institute of Chiartersd Accountants of Indis. I
absence of such specific documentation of Internal Financial Control system, we are unable to conduct specific
audit of Internal Financial Controls in place and the operative effectiveness of such controls,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us;

“a  We are informed that the impact of pending litigations on the finuncial position of the company is not

Place ; Kanpur
Date : 03.082016 Membership No. 70744

material to effect the standalone financial statements as of March 31st 2016 .

b, The Company did not have any long-term contracts including derivative contracts for which there were any
mutterinl foreseeable losses.
¢ There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company,
For MITTALGUPTA & CO.,

Chartered Accountants
Firm Regn. No.: 01874C

AKSHAY KUMAR GUPTA
Partner

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure A referred to in our Independeiit Auditors’ Report to the members of Standard Surfactants Limited (the
Company) on the financial statements for the year ended 31st March, 2016, we report that:

1) (w) The Company is maintaining proper records showing full particulars including quantitative details and situation

2)

3)

4

(b)

(c)

of fixed nssets.

The management has adopted rotational policy of verification of fixed assets in such a way that all the fixed assets
are physically verified during a period of three years_ In our opinion the frequency of verification of the fixed
assets is reasonuble having regard to the size of the company and nature of fixed assets. No material discrepancies
were noticed on such verification.

The title deeds of immovable property are hield in the name of the company,

As explained to us, the stock of raw materials, work-in-progress and finished goods have been physically verified
by the management at reasonable intervals during the year. No material discrepancies were noticed an such verification.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited Libility partnerships or
other parties covered in the Register maintained under section 189 of the Act. Accordingly, the provisions of clause 3
(iii) (&) to {c) of the Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the infarmation and explanations given to us, the company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments, guarantees, and
security.

The company has not accepted any deposit as defined in Companies Act, 2013.
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6)

7

8)
9
10)

i1)

12)

13)

14

15)

16)

Place : Kanpur Partner
Date = (3.08.2016 ] Membership No. 70743

Central Government has prescribod maintenance of Cost Records Uls-148 (1) of the Companies Act 2013, for 8
products or services rendered by the company. We hive been infarmed that these records are under preparation.

(a) The Company is regulirly depositing the undisputed statutory dues including Provident Fund. Employees’ St
Insurance, Income-tax, Sales-tax (VAT), Service-tax, duty of excise and other material statutory dues applicable
to it with some delay to the appropriate suthorities. There are no undisputed statutory dues as referred to above

as at 315t March.2016 omstanding for 8 period of more than six months from the date they become payable.

(b) Attording to the information and explanations given to us, details of dues of Income tax, Service-tax, Sales-
(VAT).Stamp duty and other statutory material dues, which have not been deposited on account of any disp
are as per details given in note no, 1§ of Notes to accounts.

Accarding to the information and explanations given to us, the Company has not defaulted in repayment of dues 10
bank or financial institutions during the year.

According to the information and explanations given 1o us, the Company did not raise any money by way of initk
public offer or further public offer and did not avail any term loan dunng the year

To the best of sur knowledge and belief and sccording to the information and explanations given to us, no material fray
on or by the Company was noticed or reported during the year.

Based upon the nudit procedures performed and the information and explanations given by the manngement, the
managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by th
provisions of section 197 read with Schedule V to the Companies Act, 2013

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clanse 3 (xii) of the Order are ne
applicable to the Company.

In our opinion, all transactions with the related parties are m comptiance with section 177 and 188 of Companies A<t
2013 und the details have been disclosed in the Financial Statements as required by the applicable accounting
stundards,

Based upon the audit procedures performed and the information and explanations given by the management,
company has not made any preferentinl allotment or private placement of shares or fully or partly convertible
debentures during the yeur under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable
to the Company and hence not commented upon.

Based upon the sudit procedures performed and the information and explanations given by the management, the
company has not entered into any non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of clause 3 (xv) of the Order are not applicable to the company and hence not commented upon.

In our opinion, the compuny is not required to be registered under section 45 [A of the Reserve Bank of India Act, 1934
and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the company and hence not
commetited upon.

For MITTALGUPTA & CO.,
Chartired Accountanis
Firm Regn, No.: 01874C

AKSHAY KUMAR GUPTA



Annexure A - of Audit Report

Contingent Linbilities on sccount of
(a) Excise Duty Demand in dispute
(b) Service Tax demand in dispute

-

(¢) SalesTrade Tax Demand in dispute

(d) Entry mx Demand in dispute
() Electricity Demand in dispute

CIN: L24243UP1989PLCO10950

As at

Jl.o32nle
{Rs. in Laes)

6.95
0.00
29.68
1:57
Nil

»

STANDARD SURFACTANTS LTD.

As at

31.03.2015%
(Rs, in Lacs)

17.25
0.00
29,01
Nil
il

Details of Pending Cases and disputed amount before Adjudicating Authonity of Central Excise; Service Tax and Trade tax/ Soles

tax department/ authority

Particulars Financial Year Adjudicating authority Unit Amount
to which where dispute is (Re in Incs)
matar pertoing pending
[A) Central Excise duty/ 2004-05 Hon'ble High Count, Ranis, 225
Penalty in dikpute Allthibad Kanpur
2011-12 Dy, Comm. Excise Appeal, Mandideep 4.70
Bhopa! Bhopal
Total of {(A) 6.95
(B) Service Tax in Dispute - - = =
Total of (B) =
(C)  Trade Tax in Dispute 200708 Commercial Tax Ranin, 5.13
Tribunal, Kanpur Kanpur
2007-08 Commercial Tax Rania, 4,22
Tribunal, Kanpur Kanpur
2008-09 Commercial Tax Rania, 3173
Tribunal, Kanpur Kanpar
Central Sales Tax Demand 2001-02 Dy Commissioner {Appeals), Mandieeep, 1.88
under MPST, Act Bhopal. (Speciality Div.) Bhopal
2003-04 Commerctal Tax, Tribunal Mandieeep, 3.25
Bhopal. (Spectality Div.) Bhopal
2006-07 Py Commissioner { Appeals). Mandiesep, 0.50
Bhnpnl. (Speciality Div.) Bhopal
200910 Dy Commissioner {Appealu), Mandieeep, 1.80
Bhopal. (Speciality Div.) Bhipal
2010-11 Dy Commissioner { Appeals), Mandiceep, 3.3
Bhopil. {Speciality Div.) Bhopal
2011412 Dy Commissioner, Commercial, Tax Mandiceep, 247
Bhopal. (Speciality Div.) Bhopal
20012 Dy Commissioner, Commercial, Tax Mundiceep, 1.02
Bhopal. (S03.) Bhopal
2012-113 Commercisl Tax officer Mandiccep, 0.67
{Speciality Div,) Bhopal
__Total of (C) 29.68
(D) Entry tax demand in 2007-08 Commercial Tax officer Mandiezep, L.57
dispute {Speciality Div.) Bhopal
Total of (D) 1.57
Grand total of A+B+C+D= (E) 38.20
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CONSOLIDATED BALANCE SHEET AS AT 31.03.2016

= Noate No As at As at
3L03.2016 31.03.2015
Rs. Rs. Rs, Rs.
L. EQUITYAND LIABILITIES
(1} Sharcholder’s Funds
(s) Share Capital 2 71,126,200 71,126,200
(h) Reserves and Surplus 3 54577332 50,204,536
{c) Money reccived against share
warrants - 125,703,532 — 121,330,736
(2) Share application money pending
allotment 4
(3) Non—Current Liabilities
(a) Long-term borrowings b 2,603,024 4476313
{b) Deferred tax hinblities (Net) 6 12,324,756 12,790,788
{c) Other Long term liabilities 9 = =
(d) Long term provisions 7 206,775 15,134,555 206,775 17473876
(4) Current Lisbilities = =
(a) Short-term borrowings b 63,543,387 73,702,359
(b) Trade payables 9 27,348,987 19,934 806
(¢} Other current liabilities o 37318415 46,797,429
(d) Short-term provisions 10 #8479 128,299,268 164,321 140,598,915
Total 269,137,355 279.403,527
IL Asseis
(1) Non—current assets
(a) Fixed assets
(i} Tangible assets 11 75,210,109 H4,044,197
(ii) Intangible assets 240,000 240,000
(b) Non-current investments I12 6,698,750 6,674,109 '
{c) Deferred Tax Assets {Net) - -
(d) Long term loans and advances 13 7972915 7.638.771
(e} Other non—current assets 17 - 90,121,774 ~ 98,597,077
(2) Carrent assets
(a) Current investments 12 - =
(b) Inventories 14 35,518,993 27,383,862
(o) Trade receivables 15 79,076,245 68,212,476
{d) Cash and bank balances 16 17,495,636 12,539 512
(e} Short-term loans and advances 13 29,974,466 60,578,170
(f) Other current assets 17 16,950,241 179,015,581 12,092.410 1B0.806,450
Total 269,137,355 279,403,527
1. Contingent Lisbilities and Commitments|#
(To the extent not provided for)
Significant Accounting Policies 1
As per our report of the even date attached For and on behalf of the Board of Directors
For MITTAL GUPTA & COMPANY
Chartered Accounrants
Firm Regn. No. : 01874C Pawan Kumar Garg
Akshay Kumar Gupta Chairman & Managing Director
Pariner Dhirendra Kumar Gupta DIN No. 00250836 -
M. No. 70744 Chief Financial Officer Atul Kumar Garg
Date : 03.08.2016 Muninder Kumar Jha Whole-time Director
Place : KANPUR Company Secretary DIN No. (250868
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CONSOLIDATED PROFIT & LOSS STATEMENT FOR THE YEAR ENDED JIST

MARCH, 2016
Note No. Year Ended Year Ended
. 31.03.2016 31.032015
Rs. Rs. Rs. Rs.
I} Income .
Revenue from Operations 19 441,348,950 533,768,947
M) Other Income 20 7,852,610 2,774,539
1N Total Revenue (1 +11) 449,201,560 516,543 486
IV) Expenses :
Cost of materials consumed 79,110,578 99,364,212
Purchase of Stock-in-Trade 21 289,646,750 340,275,589
Changes in inventories of finished 22 (1.940,175) 4,779.865
goods, work-in-progress
Employee benefit expenses 23 14,718,826 14,069331
Financial costs 24 14,686,675 15,297,026
Depreciation and amortization expense 11 6,413,203 8,574,960
Other expenses 25 40,133,580 47,304,512
Total Expenses 442,769,437 §29,665.515
V. Profit before exceptional and 6,432,123 6,877,971
extraordinary items and tax (111 - )
VL Exceptional Items - =
VIL Profit before extraordinary items and tax (V- VI) 6,432,123 6,877,971
VHL Extrsordinary Items - -
IX. Profit before tax (VII- VIID) 6,432,123 6.877,971
X  Tax expense:
Current tax 2,270,869 2,105,388
Add : MAT Credit Entitlement 279,131 1,294,612
Deferred Tax (466,032) (1,123,931)
F XL Profit for the period before share 4,348,155 4,601,902
of profit of associate(IX - X)
Add - Share of results of Associates 24,641 122,909
X1l Profit for the period 4,372,796 4,724 811
XiI) Earning Per equity Share of Rs 10 Each
Basii 0.61 0.66
Diluted 0.61 0.66
As per our report of the even date attached For and on behalf of the Board of Directors
For MITTAL GUPTA & COMPANY
Chartered Accountants
Firm Regn. No.: 01874C Pawan Kumar Garg
Akshay Kumar Gupta Chdirman & Managing Director
Partner Dhirendra Kumar Gupta DIN No. 00250836
M. No. 70744 Chief Financial Officer Atul Kumar Garg
Date : 03.082016 Maninder Kumar Jha Whale-time Director
Place : KANPUR Company Secretary DIN No. 00250868
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st

MARCH, 2016
: Rs. In Lacs
For the Year
® 2015-2016
A: CASH FLOW FROM OPERATINGACTIVITIES
Net Profit before tax as per P&L Account 64.32
Adjusted for :
Depreciation on Fixed Assets 64.13
Profit/Loss on sale of Assets 0.00
Foreign Exchange Forward Risk Premium 39,04
Discount 176
Bad Debts/Balance Written Off 0.59
Balances Written Back (23.67)
Interest Expenses 10723
Interest Received (6.75)
Rate Difference (32.79)
Discount Received (10.67)
Early Payment Received (1.79)
Profit before Working Capital -
changes adjusted for : . 202.00
Trade & Other Receivables 169.59
Inventories (KL.35)
Trade Payable 55.41
Cash generated from operations 345.64
Income Tax Paid (24.25)
Income Tax Adjustment 0.00
Canh Flow before Extra Ordinary Items 32139
Extrsordinary items 0.00
Net Cash from/(used in) Operating Activities 32139
B : CASH FLOW FROM INVESTINGACTIVITIES
Purchase of Fixed Assets (5.15)
Sale of Fixed Asets 1.65
Interest Received 6.31
Net Cash from/(used in) Investing Activities 1.51

Rs, in Lacs
For the Year
2014-2015

68.78
6878

B5.73
11.00
4944
0.00
721
44.20
103.53
(17.17)
0.00
0.00
0.00

35274

(117.59)
4777
21026

493.17

{34.00)
(2.79)

456.38
0.00
45638

(32.27)
13.79
17.16

(1.32)
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Rs. in Lacs Rs. in Lacs
For the Year For the Year

2015-2016 2014-2015

C : CASH FLOW FROM FINANCINGACTIVITIES

FDR pledged against margin money (30.70) 953
Acceptasce / Repayment of Unsecured Loans (13.88) (162.74)
Acceptance | Repsyment of Long Term Loans (11.46) (2.85)
Net incriease/(decrease) in Bank Borrowings (101.59) (63.99)
Foreign Exchange Forward Risk Premium (40.92) (49.44)
Interest Paid. . (107.23) (103.53)
Net Cash from/(used in) Financing Activities (305.77) (373.02)
Net inerease/(decrease) in Cash & Cash Equivalents 18.43 2204
Opening Balance of Cash & Cash Equivalents 121.73 30.70
Closing Balance of Cash & Cash Equivalénts 140.16 121.73

As per our report of the even date atiached
For MITTAL GUPTA & COMPANY

Chartered Accountants

Firm Regn. Nou: 01874C

Akshay Kumar Gupta

Partner Dhirendra Kumar Gupta
M. No. 70744 Chief Financial Qfficer
Date : 03.082016 Maninder Kumar Jha
Plnce : KANPUR Company Secretary
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For and on behalf of the Bourd of Directors

Pawan Kumar Garg
Chairman & Managing Director

DIN No. DOZ50836
Atul Kumar Garg
Whaole-time Director
DIN No. 00250868
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NOTE-1 SIGNIFICANTACCOUNTING POLICES ATTACHED TO AND FORMING PART OF THE B/
SHEET AND PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH-2016.
(A) Basic of preparntion of financial statements:

. The consolidated financial statements of the company and its associnte (1ogether the *Group') hitve
prepared in secordanceavith the Generally Accepted Accounting Principles in India (Indian GAAP) to
with the Accounting Standards specified under section 133 of the Companics Act 2013 (The Act) read with.
7 of Companies (Accounts) Rules 2014, and relevant provisions of the Act, as applicable. The consoli
Tinancial statements have been prepared on accrual basis under the historical cost convention, The mmning
policies adopted in the preparation of the finnncial stutements are consistent with those followed in the previous
«year, unless otherwise stated.

2. Principles of consolidation .
The comsolidared financial stutements relate 10 Standard Surfactants Limited (“the company”) and of the financial
statements of its sssociate Standard Organo Chemicals Pyt Limited (collectively referred to as the ‘Group. ). The
consolidated finuncial statements have been prepared on the following basis:

il  The financial statements of the associate company used in the consolidation are drawn upto the same
reporting date as-that of the Company i.e. 315t March, 2016

i) The financial statements of the company snd its associate company have been consolidated on the basis of
Accounting Standard 23: Accounting for Investments in Assotiates in Consolidated Finuncial Statements.
i) As far as possible, the consolidated financial statements huve been prepared using uniform mounimg
policies, like transaction and events in similar circumstances and are presented to the extent possible, in the
same manner as the Compeny 's separate financial statements.
iv) Investments in sssociates i.¢. entities in which the holding Company has sigmficant influence but not &
controlling interest are accounted for.using the equity method of nccounting as laid down under Accounting
Standard (AS) 23, “Accounting for Investment in Associntes in Consolidated Financial Stntements- The
investment is initidlly recorded st cost, ientifying any goodwill capital reserve arising at the time of
uequisition and the sume is included in the Group's investment in associates, The carmying amount of the
investment is adjusted thereafter for the post acquisition change in the investor's share of net assets of the
investee, The Consolidated Statement of Profit and Loss includes the investor's share of results of the
operstivns of the mvestee,
v} Fallowing Associate company has been considered in the preparation of the consolidated financial statements:
Name: Standard Organo Chemicals Pyt Limited
Country of Incorporation: Indis
Proportion of Ownership Interest pnd Voting Power as at 31.03.2016: 38.24%
Proportion of Ownership Interest and Voting Power as ot 31.03.2015: 48.15%
{B) Fixed assets :
Fixed assets are taken ot cost as reduced by cenvat, and sccumulated depreciation thereon. Costs include borrowing
costs till the date for commercial use.
{C) Depreciation & Amortisation :
1. Depreciation ts provided on straight line method except depreciation is provided on written down value method
in respect of plant & machinery of SO3 unit on the basis of life given and in the manner prescribed in schedule 1T
to the Company Act. 2013. In case of plant and minchinery where the useful life is evaluated by an expert, the
depreciation is provided on the basis of such useful life.
2. Depreciation on incremental Cost arising on account of transaction of foreign currency liabilities for acquisition
of fixed assets 1s amortized over the residual life of the respective assets
3. Premium on leasehold land is amortized over the lease period.
4. Goodwill and trade marks are amortized over a period of five and ten years respectively.

(D) Foreign exchange transaction :

I. Foreign currency transaction remaining unsettied at the end of the year & not covered by foreign exchange
contracts 1s translated at year cnd rates.
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2. Inrespect of the transactions covered by forward contracts the difference between the contract rate & the rate on
the date of transaction in charged to profit & loss sccount over the period of the contract.

(E) Inventories :

I, Inventories are valued at cost except of finished goods and by products. Finished goods are valued At lower of
cost or market value and by products are valued at market value.

(F) Sales :
. Salesare net of discounts but include mter-unit transfer and excise duty.
(G:) Employee benefits :

1. Shart = term employee Benefits are recognized us expenses st the undiscounted amount in the profit & loss
account of the vear in which the related services are rendered.

2. Postemployment and other long term employee benefits are recognized as expenses in the profit & loss secount
for the vear in which the employee has rendered services. The gratuity is recognized at the present value of the
amount pavable determined using sctusnial valuation techmques. Actuarinl gains and losses are charged to the
profit & loss uccount. Liability for leave encashment is provided for considering retirement of employees at year
end,

(H) Investment :
I. Investment is carried it cost and dimunitions in value of investments is made in case of permanent loss
() Taxes of income 3

1. Taxes of income for current period has been determined on the basis of taxable income and tax Credits computed
in accordance with provision of Income tax act, 1961 and deferred tax has been computed as per Accounting
Standard 22 given by Institute of Chartered Accountants of India.

(J) Impairment of assets :

The carrying amount of assets other than the nventories Is reviewed at each balance sheet date to determine whether

there is any indication of impairmént. [T any, such indication exist the Recoverable amount of the assets is estimuted

An impairment loss is recognized whenever the cirrving amount of an dssets or its cash generiting unit exceeds it

recoverable amount. The recoverable amount is the greater of the assets net selling price and value is use which 1s

determined based on the estimated future cash flow discounted on their present values. All impainment lodses are
recognized in compliange with AS-28.

An impairment loss is reversed if there has been a change in estimated use to determine the recovernble amount and

recognized in compliance with AS-28,

{K) Provision, contingent liahilities and contingent assets :

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation
as u result of past events and its is probable that there will be outflow of resources, contingent liabilities are not
recognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the fmancial
statements.

As per our report of the even date attached.
FOR MITTAL GUPTA & COMPANY
Chartered Accountants

Firm No- 01874C

Akshay Kumur Gupta

Partner

M.No -70744

Place : Kanpur

Dated : 3rd August, 2016
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Notes annexed to and forming part of Accounts as at 31.03.2016

As al As at
31.03.2416 311.03.2015
Rs. Rs.
NOTE-2:SHARE CAPITAL ©
I} Authorised Capital
10,000,000 (10,000,000) Equity Shares of Rs.10 each 100,600,000 100,000,006
TOTAL 100,000,000 100,000,000
Issued and subscribed capital
Equity Share - -
7147600 (7147600) Equity Shares of
Rs. 10 each fully paid up 71,476,000 71,476,000
71,476,000 71.476,000
Paid up capital
Equity Share - -
7147600 (7147600) Equity Shares of
Rs.10 each fully pad up 71,476,000 71,476,000
Lexs ; Calls in arrear (349,800) (349.800)
__71,126200 __ 71,126,200
) Reconcilistion of number of shares outstanding at the beginning und at the end of the period
Equity Share No. Amount No. Amount
(Rs.) (Rs.)
Authorised Capital
No. of shares at the beginning of the year 10,000,000 100,000,000 10,000,000 100,000,000
Add - Addition during the vear = - = -
No. of Shares at the end of the vear 10,000,000 100,000,000 10,000,000 100,000,000
Issued and subscribed capital
No. of shares at the beginning of the yvear 7,147,600 71,476,000 7,147,600 71,476,000
Add ; Addition during the vear - - - -
Less : Refunded during the year - - - ~
No. of Shares at the end of the vear 7.147.600 71,476,000 7,147,600 71,476,000
Paid up capital '
Equity Shae
Na. of shares at the beginning of the vear 7,147,600 71,126,200 7,147,600 71,126,200
Add : Addition during the year = — = -
No. of Shares at the end of the year 7.147.600 71,126,200 7.147.600 71,126,200
1) Details of Shareholdings :
No. of Equity Shares held by each Shareholder holding more than 5% Shares
No. of % Halding No.of % Holding
Equity Shares Equity Shares
Ankur Garg 1,138,500 15.93 1,138,500 15.93
Aditya Garg 764,700 10.70 = -
Atul Kumar Garg - - 549,500 7.69
Pawan Kumar Garg 374,800 5.24 374.800 5.24
Kunal Garg 535,000 749 730,000 10.50
Note : The Company has only one class of equity shares having at par value of Rs. 10 per share, Each holder of equity share
is entitled to one vote per share.
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CIN: L24243UP1989PLE010950

Notes annexed to and forming part of Accounts as at 31.03.2016

Asat As at
31.03.2016 JL032015
. Rs. Rs. Rs Rs.

NOTE-3: RESERVES & SURPLUS :
Securities Premium Reserve : - -
Opening Balance 21,105,999 - 21,105,999 -
Add : Addition during the year - - - -
Lesx : CalVin arrear (174.900) 10,931,099 (174.900) 20.931.099
Capital Reserve
Opening Balance 1,380,988 2,380,988
[nvestment Allowance Reserve
Opening Balance - 348,000 + 348,000
Surplus:
Opening Balance 26,544 449 51,199,293
Less - Dep adjustment - (15,716,134)
Less ; Deffered Tax Adjustment = (13,914,719
Add : Share of Post Acquisition Profit off

associate for the period 201314 = 51,199
Add : Profit for the period 4370796 30,917,245 4724811 26,544,449

TOTAL 54,571,332 50,204,536

NOTE~ : SHARE APPLICATION MONEY PENDING ALLOTMENT :
Nl
TOTAL : -

NOTE-5: LONG TERM BORROWINGS ;
As at 31st March, 2016 As ol 35t March, 2015

Non-current Current Non—airrent Current
Portion maturities Partion msturities
T Term Loans
Secured
Rupee Term loan from Bank - - - -
Rupee term loan from non Banking
Financial companies 652,591 726,265 1L13R.086 1,387,100
652,591 726,265 LL138, 086 1,387,100
i Unsecured Borrowings
From related parties - - 4967 -
From Others 1,950,433 - 3333260 -
1,950,433 - 33382727 -
TOTAL 2,603,024 T26.265 4476313 1,387,100
MNotes : .

Rupee Term Loans from non banking financial institution is -

{a) Secured by first charge on hypothetication of five cars owned by the company.

(bj Rate of interest is 5.75% of outstanding principal amount, repayable monthly installment of Rs. 17,910 (agreement
no. CF6RA2438) Rs. 29,000 (agreement no, CF8224477) & Rs. 25,740 (agreement no.CF 6926179) Rs. 11,412
(CF9454470) and Rs. 19,089 (agreement no,CF 10451052 are given against car loan.
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Notes annexed to and forming part of Accounts as at 31.03.2016

As at Asat
31.03.2016 31.03.2015
. Rs. Rs.
NOTE-6: DEFERRED TAX LIABILITY (NET):
Deferred tax liabilities :
i} Onaccount of differences in written 12,541,330 12,790,788
down value of fixed assets
Peferred tax Assets &
i} Onaccount of timing difference of expenses 216574 —
which are allowable under Income Tax lows
in subsequent years
TOTAL 12,324,756 12,790,788
NOTE-T7 : LONG TERM PROVISIONS ©
Provision of émplovee benefit
i} Provision for Gratuity 206,775 206,775
TOTAL 206,775 206,775
NOTE-S : SHORT TERM BORROWINGS :
Ao Secured :
i) Loan repayable on demuand from banks
Cash Credit from SBI 6,891,512 19,957,671
SBIFOCNRB (USD) Loan 56,651 875 53,744 684
il) Loan repavable on demand from other parties - -
B. Unsecured :
Other Loans & Advances from Bank - -
Other Loans & Advances from related parties - =
TOTAL 63 87 73.702 359

Note : CC Limits & FCNRB loan from bank are secured by hypothecation of fixed assets and curmrent assets equitable
morigage of immovable properties owned by the company and further secured by personal guarantee by the
directors of the company,



CiN: L24243UF1880PLCD10850

Notes annexed to and forming part of Accounts as at 31.03.2016

NOTE-9 : TRADE PAYABLES & OTHER CURRENT LIABILITIES :

STANDARD SURFACTANTS LTD.

As at 31st March, 2016 As ar 31st March, 2015
Non-Current Current  Non-Current Current
Portion Maturitics Portion Matunitics
Trude Payables
Raw Materials - 15,763,769 14,124,720
Others : - 1,585,218 5,810,086
- 27,348,987 = 19,934,806
Other Current Liabilities :
Current muturity of long term borrowing 726265 1,387,100
Interest acerued bt not due on barrowines - -
Interest accrued and due on borrowings 1.729.479 1,857 400
Advance from Customers 8,109,923 36,918,438
Others :
Statutory dues Payable - 4,600,378 4361903
Other current liability - 20,923,692 545297
Creditors for Capital Expenditure = 206,244 368318
Provision for expenses - 984,632 1.351.392
Imprest account of staff - 37,802 7352
TOTAL - 37318415 - 46,797.429
NOTE-10 : SHORT TERM PROVISIONS :
As alt Asal
31.03.2016 31.03.2015
Rs. Rs.
i) Provision for Bonus - -
i) Provision for Leave encashment 88,479 164,321
it Provision for tax = =
TOTAL 88,479 164321
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CiN: L24243UP1888PLCO10950

Notes annexed to and forming part of Accounts as at 31.03.2016

NOTE-12: INVESTMENTS ;

=

STANDARD SURFACTANTS LTD.

As at 31st March, 2016 As it 3st March, 2015
- Non-current Current Non-cumen! Current
Portion Maturities Poftion  Maturities
Unquoted Investments 6,500,000 6,500,000
(Cost of unquoted 650000 equity
shares of Rs. 10 each in Standard
Organo Chemicals Pyt Lid.
(an associnte company)
Add : Share of Post Acquisition Profit
of associate for the period 2013-14 51,200 51.200
Add : Shure of results of Associnles
for previous year 122,909 -
Add - Shiire of results of Associntes
for the current year 24,641 122,904
TOTAL 6,698,750 G674, 109
NOTE-13 : LONG AND SHORT TERM LOANS & ADVANCES :
{Unsecured considered good unless otherwise stated)
Capital Advances 4,076,107 - 4,147,249 -
Security deposits 3,896,808 5,780,120 1491,522 6580206
Loans & Advances to related parties - 48,944 - 48,944
Other Loans and Advances :
Advance to Supplier - 5891841 - 33237987
Advance to Others - 17,476,607 - 19.96%,623
Advance to Staif - 776,954 = 742410
TOTAL 7972915 20,974, 466 7.638,771 &0.578.170
NOTE~14: ISVENTORIES :
Asat As it
3L.03.20016 31032015
s, Rs.
Stock in trade 14,822,363 15,335,950
Goods in transit 11.200.000 1.674,117
Fmished Goods 4874924 2421163
Work in Progress - 179,130
Raw Material 2,400,772 S4TR 566
Stores, Spare Parts and Tools 1,650,683 1,715,532
FO. H5D & wood 570,250 570 405
TOTAL 35,518,994 27,383,862

13




TWENTY SEVENTH ANNUAL REPORT- — —

Notes annexed to and forming part of Accounts as at 31.03.2016

As at Asal
31.03.2016 31.03.201%
Rs. Rs.
NOTE-15: TRADE RECEIVABLES :
(Unsecured considered good unless otherwise stated)
a)  Oustanding for a Period Exceeding Six Months
from the date they are due for puyment: 1,668,715 2,675,704
b) Other receivahles 77,407,529 65536772
TOTAL T 79,076.245  68,212476
NOTE-16: CASH & BANK BALANCES :
I} Cash and cash equivalents
Balunce with Banks:
On Current Account 1,348,570 2368479
Deposit with original maturity of less than 3 months - -
Cash in Hand ] 7,040,931 4.387.084
Chegques & Drafis in Hand = -
I Other Bank Balunces:(Fixed Deposit)
Deposits pledged against margin money/guarnlee 3,385,000 315469
Deposits with original maturity more than 3 months
but upto |2 months 64,102 34,888
Deposits with original maturity more than 12 months 5,562,502 5.158.957
Accrued interest on Fixed Deposits 94.531 50,655
TOTAL 17,495,636 12.539.532

NOTE=17 : OTHER NON CURRENT AND CURRENT ASSETS :
(Unsecured considered good unless otherwise stated)
As at 31st March, 2016 As at 31st March, 2015

Non—current Current Non—curient Current
Portion Maturities Portion Maturities

Others :
Interest recievable - 1,906 - 961
Deposits{Govt.) - 3.426.243 - 1.957.347
Prepaid expenses - 1,344,976 - 1.918.857
Balance with Excise Dept = 3465353 - 2,149,654
Income tax payments = 4,977,784 — 4823215
Insurance Claim Recejvable = 963,245 - 963,245
Assets held for disposal - 4,770,733 = -
MAT credit enfitlement - - - 279.131
TOTAL - 16.950.241 - 12092410

76 .




- —

CiN: L24243UP988PLCO1 0G50

Notes annexed to and forming part of Accounts as at 31.03.2016

Asul

31.03.2016

Hs,

NOTE-18 : CONTINGENT LIABILITIES & COMMITMENTS:

Contingent Liabilities :

Claims against the Company not acknowledged as debts
Other Contingent Liabilities

In respect of disputed Excise duty demund

In respect of disputed Service Tax demand

In respect of disputed Sales/trade Tax demand

In respect of disputed Entry Tax demand

Commitments :

Estimated amount of contracts remuining to be

executed on Capital Account not provided for

Uncalled liabilities on shares and other mvestments partly paid
Other Commitments

NOTE-19: REVENUE FROM OPERATIONS :
Sales

Sale of finished products

Job work charges

Less : Excise Dury

Sile of other materials

Rental income

Other Operating Revenue _
Commision received 6,733,484
Sdle of scrap & waste =
Freight recovered -
Compensation of wet material
Rate difference

Discount

Early payment incentive
Balance Written back

407,886,705
125,738,876
(110,694,283)
249,892
6,000,000

1,821,000
1,067,177

179378
2,366,721

Rs.

695,000

2,968,000
157,000

429,181,190

12,167,760

As at

STANDARD SURFACTANTS LTD.

31.03.2015

Rs.

482,233,992
205,661 788
(174,763.224)
381.072

3340000

9,650,237
375,265
30,000
24.000
6,300
209,653
199,657

Rs

1.725.000

2,901,000

518,853,628

4420207

TOTAL

NOTE-20: OTHER INCOME :
Profit on sale of assets

Late payment charges

Interest Received

Insurance claim Received

Income (other)

TOTAL

441,348,950

6,160,242

1,692,368

7,852,610

533,768 947

3400
34,806
1,717,011
251,233
768,089

1,774,539
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Notes annexed to and forming part of Accounts as at 31,03.2016

NOTE-21 : PURCHASE OF STOCK IN TRADE :

Fimshed Products
TOTAL

NOTE-22 : CHANGES IN INVENTORIES :
Finished Goods
Work-in—Progress
Rarw munterials
TOTAL
At the Beginning of the Period :
Finished Goods
Work-in-Progress
Raw materials
TOTAL

NOTE-23: EMPLOYEE BENEFITS EXPENSES :

Salsry snd Wages & Bonus

Staff Welfare Expenses

CGiratuity

Contribution to Provident & Other Fund

TOTAL

NOTE-24 : FINANCE COSTS :
Interest Expenses
Bank guarntee charges

Bank Charges
Forward contract premium (dollar)

TOTAL

78

As al
31.03.2016
Rs.

289.646,750

189,646,750

19.697.288

19,697,288

17,757,113

17,757,113
(1,940,175)

13,279,084
536,154

903,588

14,718,826

8611327

516,783
1,594,658
3,963,907

14,686,675

As
31032088

17,757,113

17,757,113

22536978

22,536,978
4,779,865

12,261,674
B12,945
83,340
911,374

14,069,331

8,418,153

874967
1,059,719
4,944,187

15,297,026



STANDARD SURFACTANTS LTD.

CIN: L24243UP1988PLCO10950

Notes annexed to and forming part of Accounts as ar 31.03.2016

As at Asi
310320016 31.03.2015
- Rs. Rs.
NOTE-25: OTHER EXPENSES ;
Aundit expenses 12,571 20,635
Freight 4,341,866 4,751,044
Power and fuel. 15,591,109 18,852,382
Depot Expenses 168,168 279.949
Taxes on Sale 2492857 3333860
Diseount 176,292 -
Repairs and Maintainence 2,529,156 3,128,525
Travelling & Convevance Expenses 2,690,452 2,675,380
Insurance . B75,674 1,136,673
Interest payment 3ns.921 6l6.46]
Material Handling 39,810 59,460
Miscellaneous expenses 1,521,197 2,254,130
Postage and telephone 1,153,932 1,027,301
Printing & Stationery 3B1.313 304,855
Rent, taxes, legal & professional expenses 2.340,112 2,854,120
Office exps 16,495 15.610
Prior Period Expenses 43,148 90,114
Packoging & Processing 869,204 1,070,891
Security exp 494,275 540,000
Cash Shortage 50.000 -
Service tax paid 494,335 481,695
Sales tax demand 50,086 429,759
Business development expenses 175,138 351,045
Professional (Including sudit fees) 259,500 443,631
Vehicle running & maintenance 1,722,958 1,998,730
Loss on dale of sssets - 1,103,037
Entenainment expenses - 4.000
Laboratory charges 189,658 250,885
Water charges 254,743 248,815
Excise Duty on op, & cl stock 235043 (1,794.437)
Donation and subscription 50,640 54,951
Bad debt & balance written of T 58,621 721,011
Entry Tax Demand 47,290 -
Clearing charges 402,000 -
TOTAL 40,133,580 47304512
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Notes annexed to and forming part of Accounts as at 31.03.2016

Asat Asat
31.03.2016 31.03.2015
RL Rsl

NOTE-26 : EARNINGS PER EQUITY SHARES :

I) Net Profit after Tax Attributable to Equity
Shareholders for Basic EPS 4,372,796 4,724 811

Add : Adjustment relating to Potential Equity Shares = -
Net Profit after Tax Anributable 1o Equity

Shareholders for Diluted EPS 4372,796 4,724,811
M Weighted Average No. of Equity Shares

Owtstanding during the year :

For Basic EPS 7.147.600 7.147.600

For Diluted EPS 7.147.600 7,147,600
IIl) Basic EPS 0.61 (.64

Diluted EPS 0.61 0.64

Face Value per Equity Share (Rs.) 10 10

IV) Reconciliation between number of shares used for
calculating basis and diluted earning per share

No, of Shares used for caleulating Basic EPS 7.147,600 7,147,600
Add ; Potential Equity Shares = -
No. of Shars used for Calculating Diluted EPS 7.147,600 7,147,600

NOTE=27: PAYMENTTOAUDITOR :
a) Payment to Auditors

Audit Fees 170,000 140,000
Reimbursement of Expenses including service tax 38077 40,235
Income tax appeal fees - =

208,077 180,235

NOTE-28 : EARNINGS IN FOREIGN CURRENCY :
#) Eaming in Foreign Currency = -

NOTE-29: EXPENDITURE IN FOREIGN CURRENCY :
a} Expenditure in Foreign Currency

Muchinery = -
Interest 3.963.907 4,944,187
Raw material 64.005,287 1493495
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Notes annexed to and forming part of Accounts as at 31.03.2016

As at
31.03.2016
Rs.

NOTE-30: PRIOR PERIOD ITEMS :
Prior Period income

Misc. Income

Incentive and Commission

Prior Period Expenses
Salary & Wages

Other Expenses
Interest

Professional Fees

Net

NOTE-31: RELATED PARTY DISCLOSURE :

43,148

43,148

43,148

— STANDARD SURFACTANTS LTD.

CIN: L24243UP1889PLCO10950

Asat
31.03.2015

Hs.

90,114

90,114

(90,114)

Name of the related partics with whom transactions were carried out during the year and description of relationship

U]

Key Management Personnel & their relutives :

(i) Mr. Pawan Kumar Garg, Chsirman & Managing Director
(it) Mr Al Kumar Garg, Whole Time Director

(i) Mr. Ankur Garg, Whole Time Director

[iv) Mr. Aditya Garg

(v) Mr. Kunal Garg

Person having significant influence over the enterprises :
(1) M/s Standard Sulphonators (P) Ld.

(if) M/s Kanshi Prasad Roop Kishore

(i) M/s Standard Ventures Ltd.

{iv) M5 Sudhir Kumar Gaulam Kumar

{v) M/s Stamdard Ganpati Merchandise (P) Ltd,

(vi) M‘s Navsheel Standard Constructions Pyvt. Lid

(vii) M/s Standard Organo Chemicals Pvr. Lid.

(viii)M/s Icon Developers
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TWENTY SEVENTH ANNUAL REPORT

Notes annexed to and forming part of Accounts as at 31.03.2016

I1) Details of transactions between the Company and Related Parties :

(Rs, in lacs)
. 2015-16 2014-15
Nature of Transactions KMP  Enterprises KMP  Enterprises
Sale of goods - 322.28 - 46528
Sale of Machinery - 2.44 - -
Interest Expenses - - = 004
Advance/Loan given - - 30,64 560.24
Refund of Advance/Loan = - 1089 652.10
Loan received 75.00 T27.16 2.88 451.08
Loan Repaid 75.00 727.16 288 551.56
Expenses—Salary 24.00 - 21.60 -
Purchase of Goods - 34Ln = 660,60
Sitting Fees 1.06 = = -
Expenses—other 1.08 sS40 10,39 6.00
Commission received - 214 - -
Interest Received - 1.98 - -
Balance Outstanding
Amount Receivables - 247 - 0.49
Amount Payables - 2424 - 7447
Security Deposits - - - 70.00
NOTE-32 : ADVANCE & SUNDRY DEBTORS INCLUDE : (Rs. in lacs)
Asat Asat
31.03.2016 31.03.2015
Rs. Rs.

(a) Due from directors - <
(b} Due from Pvi. Lid. Co. & firms in which 247 0.49
directors are interested

33. Some of the Suppliers, Debtors, Advances and Unsecured Loans accounts are subject to Confirmation/Reconciliation,
settlement of claims and encashment/realization of cheques in hand/issued.

34. In the view of Management

(i) No provision is required to be made for any impairment loss as in the opinion of the management the recoverable
amount of the assets of the each unit is much more than thun or equal to the value stuted in the accounts.

(i) The realizable value of all current assets, in the normal course of business, is niot less than the value stated in the
balance shieet.

35. Disclosure Required by Micro, Small and Medium Enterprises (Development) Act, 2006
In the absence of necessary information in relation to the suppliers registered as Micro or Small enterprises under the
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—STANDARD SURFACTANTS LTD.

CIN: L2424311P1980PL CO10850

Micro, Small and Medium &Wu'wdwjmmﬁ. the company has not been able to identify such
suppliers and the information required under the said Act could not be complied dnd disclosed.

36. Segment Reporting :
(A) Segment Identification *
Business segments huve been identified on the basis of the nature of products.
(B} Segment Composition
: Chemicals and Surfisces Active Segment is engaged in the manufacture and sale of speciality chemicals in detergent,
personal care and pesticides industry. Others - engaged in trading and other activities.
(C) Segment Reporting

1 (Rs. in lakhs)
Particulars Chemical & Others Unallocated Total
Surface Active
Segment

Total Sales including 2,362.82 3,054.01 - 5416.83
1 excise duties {3.428.34) (3.5%0.22) - (7,D18.55)

Result 130.17 166.06 - 296.23
Segment Result {225.69) (96.79) - (322.49)

Linallocable Corporate 85.04
Expenditure (Net of Income) (100.74)

Opening Profit (PBIT) 211.19
(221.75)

Interest Expenses 146.87
(152.97)

Profit before Tax f4.32
(68.78)

Provision for Tax - 20.84
. including FBT (22.76)

Profitafter Tax 41,48
46.02)

Other Information B02.56 1,376.07 510,76 2,689.39
Segment Assets (925.24) (1,311.26) (555.79) (2,792.29)

Segment Lishilities 101.55 525.29 807.50 1.434.34
(149.79) (2#77.79) (953.15) (1,580.73)

Capital Expenditure 3.63 0.71 0.81 515
(14.05) (12.23) (17.03) (43.31)

Depreciation 40.20 14.46 9.48 64.13
(55.90) (19.04) (10.:81) (B5.75)

Note : Figures in brackets are for previous year.
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37. Additional information on net assets and share of profits of the company and its associate company =
considered in Consolidated Finuncial Statements: ]

Name of Enfity Net Assets Share in Profit or Loss
Asa%of Rs Asaof Rs,
. Consolidated Consolidated
Net Assets Profit or Loss
Parent Company 4. 67% 119.004,782 09 440 43,48,15%
Associate Compuny
Standard Organo Chemicals Pvt. Lid, 8. 33%, 669K, 750 0,56% RETS S
Total (111329 125,703,532 100% 43,72 7%
38, Particulars of Associate | |
Name Relationship %w of Holding and Voting power
Standard Organo Chemicals Pyt Lid Associste AB M

39, The Previousvear's figures have been reworked or regrouped and reclassified whenevernecessary.,

40. Notes- 1 1o 39 * Forms an integral part of account.

ANALYSIS OF PROFIT AS ON 31.03.2016 ANALYSIS OF PROFIT AS ON 31.03.2015

Reserves And Surplus As On 31-03-2014 Rs. 106333
9 OF Holding 48.15%
Post Acquisition Profit Rs. 51199
{Retained Earning)

Profit During The Yeur 2015-16 Rs. 64438 Profit During The Year 2014-15 Rs. 255262

% Of Halding 3824% | % Of Holding 48.15%

Pust Acquikition Profit Rs. 24641 Post Acqusition Prafit Ry 122909 |

(Cansolidated ProfitvLoss A/C)H {Conxaliduted Profit/Loss A/C)

Carrying Amount of Investment As On 3103.2016 Carrying Amount of Investment As On 31.03.2015
Particulirs Rs. | Pamiculus Rs. |
Investing Entity's Share of Net Assets H5000(0) Investing Entity’s Share of Net Assets 60000
Of Associate As On 310372014 Of Associate As On 31/03/2014
Acld : Post Acquisition Profit 24641 Adid : Post Acquisition Profit 174108 |
Total 6324641 | Towl 6674108

As pér our report of the even date attached
For MITTAL GUPTA & COMPANY

For and on behalf of the Board of Directars:

Charitered Accountants

Firm Regn. No.: 01874C Pawan Kumar Garg

Akshay Kumar Gupta Chairman & Managing Director
Parter DIN No. 00250836

M. No, 70744 Atul Kumar Garg.

Date : 03.08.2016 Whale-time Director

Place : KANPUR DIN N, 00250868
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Regd. Off. : 815, Arya Nagar, Kanpur-208002, LLP (INDIA)

Email:secretarial@smndardsurfictanis.com « Web: www.standardsurfuctunts.com

BALLOT/POLLING PAPER
ASSENT/DISSENT FORM FOR VOTING ONAGM RESOLUTIONS
|.  Name(s) & Registered Address '

of the sole/first numed member e R TR N LW T O SR TH WY e T Al er v
2. Namils) of the Joim-Holder(s), if any N MYt eae et S £t et vmp e T PO FRA AT e i St ek LA T
3. 1) Regstered Folio No. i b e A P i AR P R g 1 P e St L ITRAIUR
iy *DPID No. & Client ID No. P et L e mveres oy a7 TS PRI R IR TAT AL R A E R A g e RS T B A
[Applicable to Members holding shares
in dematerialized form)
4. Number of Share (s) held T e ——— R
5. Class of Shares T Siirespbisiceates

I/'We hereby exercise my/ our vore in respect of the following resolutions 1o be passed for the business stated in the
notice of the Annual General Meeting dated Friday 30th, September, 2016 by conveying my/our assent or dissent to
the resolutions by placing tick (v} mark in the appropriate box below:

5. Resolution No. ol 1.We L/We
No, Shares | assent to | dissent to
(FOR) (FOR)

Ordinary Business

I, | & the Audited Standalone Financial Statements of the
Company for the financial year ended 31* March, 2016,
ogether with the Reports of the Auditors and Board of
Direciors thereo: and

b. the Audited Consofidated Financial Statement of the
Company for the financial year ended 31* March, 2016,
together with the Report of the Auditors thereon.

2. | Appointment of a director in place of Atul Kumar Garg (DIN
no, 250868}, who retires by rotation and being eligible, offers
himself for re-appomiment,

3o | Appomtment of M/s Mittal Gupta & Co., Chartered
Accountunts (Firm Reg. No.01874C), Kanpur as Statutory
Auditors of the Compuny and to fix their remuneration,

Place : Kanpur Signature of the Member
Date : 03082016 ar

Authorized Representative
Notes :

I, Ifyou opt to cast your vote by e-voting, there is no need to fill up and sign this form.
Il Last date for receipt of Assent /Dissent Form by the Scrutinizer @ September, 26th 2016 (5:00 pm).

ML Please read the instructions printed overleaf carcfully before exercising your vote.



STANDARD SURFACTANTS LIMITED —/—— —

CIN No. L24243UP1983PLC0O10950

INSTRUCTIONS
General Instructions

1.

13

As per the Companies Act 2013, Company hits to provide e voting facility w its shareholders; however the sharcholders,
who do not have access (o e -vpting facility may convey (heir assent’ Dissent in physical Assent/Dissent Form.
However, in case Shareholders cast their vote through both physical assent/dissent form & e-voting, then vole casted
through e- -voting shall be considered. and vote cisted through physical Assent’ Dissent shall be treated as invalid

The nnI:Icc of Annual General Mezting is dispatched’ e-mailed to the members whose names appear on the register of
members as on August, 19th 2016 & voting rights shall be reckoned on the paid up value of the share registered in the
name of share holders as on the said date.

Instructions for voting physically on Assent/Dissent Form.

13

A member desining to exercise vote by AssentDissent should complete this Assent/Dissent Farm and setid it in the
enclosed self addressed pre-paid postage 5o as to reach the scrutinizer Me Sarvesh S, Snvastava, Practicing Company
Secretary at the registerad office of the company on or before §:00 pm on September 26th 2016, All forms received
after this dute will be strictly treated as if the reply from such member has not been received.

This Form should be completed and sign by the Share holder (as per the specimen signature registered with the

company/depositary participants).in case of joint holding this firm should be completed and signed by the first named
shareholder and in his absence. by the next named share holder.

In respect of shares held by corporate and institutional sharcholders {companies, trusts, societies etc, ) the completed
Assents/Dissent Form should be accompanied by a certified copy of the relevant board resolution /appropriate
suthorization, with the specimen signature (s) of the suthorized signatory (ies) duly attested.

The cansent must be accorded by recording the assent in the column *FOR’ or dissent in the column *AGAINST” by
placing a tick mark (v) in the appropriate column in the form. The assent or dissent recetved in any other form shall
not be considered valid.

Members are requested to fill the Form indelible ink and avoid filling it by using crasable wniting medium (5) like pencil.
There will be one Assent/Dissent Form for every Folio/Client id respective of the number of joint holders.

Members are requested not 1o send any other paper along with the Assent /Dissent Form. They are also requested not
to write anyihing in the Assent /Dissent form except giving their assent or dissent and putting their signature.

The Scrutinizer “decision on the vilidity of Assent/Dissent form will be final and hinding.
Incomplete, unsigned or incorrectly ticked Assent/Dissent Forms will be rejected.




STANDARD SURFACTANTS LIMITED

CIN: L24243UP1989PLCO10950
Regd. Off. : 815, Arya Nagar, Kanpur-208002, LLP (INDIA)

Email;secretarial@stundardsurfactants. com « Web: www .standardsurfactants.com

FORM OF PROXY

[Pursuant to section, 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
{Management and Administration) Rules, 2014]

-

Name of the Member(s)

Registered Addross

E-rnail id

Foliono. / Chentid

PP D

'We, being the member(s) of ... et mr P e s a4 shares of the above named company, bereby appoint
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TWENTY SEVENTH ANNUAL REPORT

as my /our proxy to attend and vote (ona poll) for me‘us and on my/our behalf at the 27" Annual General Meeting of the
Company 10 be held on Friday the 30° September, 2016 at 11.30 AM. a1 35, Cantonment, Cariappa Road, Kanpur-
208004 and at any adjournment thereol in respect of such resolution as are indicated helow:

Resolution Resolution For Against
Number
L a. | the Audited Standalone Financial Statements of the Company for

the financial vear ended 31* March, 2016, together with the Reports
of the Auditors and Board of Directors thereon; and

b. | the Audited Consolidated Financial Statements of the Company
for the financial year ended 317 March, 2016, together with the

Report of the Auditors thereon.
3. Re-appointment of Mre. Atul Kumar Garg, who retires by rottion.
3 Re-appointiment of the Statwtory Auditor and fix their remuneration

SHRIOA RIS .vevvvever e eeesssemssssssnssemsssssscssssesssssisssssssssesssssssesseasssstenssosesstosssABY OFseve ovrseresossrereosssssoeseseeses e enes 3016

Signatire OF tHe SHAFCROIIET. . ......... oo sesssessms e ssesssssss sesmseseesrassor e st sesress s sseemse et os s esstpant T;TT

T-
i Revenue
Signature of the Proxy BOMEHS). . ... . coum ittt siosssses sesssressssssssssas 1esssssest essssesesrnmomse Stamp

Note : The form of proxy in order to be effective should be duly completed and deposited at the Registerad Office of the
Compuny, not less than 48 howrs before the commencement of the Meeting.




o (Menr Bero) ol

STANDARD SURFACTANTS LIMITED

CIN: L24243UP1989PLC0O10950
Regd OfF, : &/15, Arya Nagar, Kanpur-208002, U.P (INDIA)

Email:secremrinl@stundardsurfactants.com » Web: www.standardsurfactanis.com

ATTENDANCE SLIP

PLEASE COMPLETE THIS ATTENDACE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING
HALL (Joitit Shareholders may obtasin additional attendance slip on request)

[ hereby record my presence at the 27* Annual General Meeting of the Company 1o be held on Friduy the 30° September,
2016 at 11.30 A M. at 35, Cantonment, Cariappa Road, Kanpur-208004.

NAME OF THE SHAREHOLDER : NO, OF SHARES HELD
(IN BLOCK LETTERS)

SIGNATURE OF THE SHAREHOLDER : FOLIO 8O,

NAME OF THE PROXY ! DP ID

(IN BLOCK LETTERS)

SIGNATURE OF THE PROXY Client ID

STANDARD SURFACTANTS LIMITED
CIN: 1.24243UP1989PLCO10950
Regd. O - 8/15, Arvit Nagar, Kanpur-208002, U P (INDIA)

Emnil:secretarial@ standardsurfactints. com « Web: www standardsurfactants.com

FEED BACK FORM
Registration / Updation of E-maid id :-

Name of the Sharcholder Folio Number Updated Email ID

Signature of the Sharcholder
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19-10-2016

To

BSE Limited.

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Dear Sir/ Madam,

STANDARD SURFACTANTS LTD.
3/15, ARYA NAGAR, KANPUR - 208 002 (INDIA)
Tel. : 0512-2531762 « Fax : 0512-2548585
E-mail : headoffice@standardsurfactants.com
Website : www.standardsurfactants.com

CIN No. : L24243UP1989PLC010950

We attached herewith Form B alongwith Annual Report for the year 2015-16 for your

perusal and record.
Thanking you.

Yours faithfully,

For STANDARD SURFACTANTS LTD.

y%ietary

Company

Works :

e 24 A & B New Sector, Industrial Area, Mandideep, Bhopal - 462 046 (M.P.)
o Plot No. 114, Gondpur Industrial Area, Paonta Sahib, (H.P.)



FORM B

Pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015

Format of covering letter of the Annual Audit Report to be filed with the Stock Exchange

1 | Name of the Company

STANDARD SURFACTANTS LIMTIED

2 | Annual Financial Statement for the year | 31-03-2016
ended
3 | Type of Audit observation Qualified

4 | Frequency of observation

(A) Repetitive in respect of observation
(i) as state in item 5 below from the
financial year ended on 31% March,
2010.

(B) Repetitive in respect of observation
(ii) as stated in item 5 below from the
financial year ended on 31* March,

2010.
5 | Draw attention to relevant notes in the | Observation:-
Annual  financial  statement and (A)Regarding non  provision  of

management response to the qualification
in the Director Report.

retirement benefits.
Refer to note (i) of the Annual Report
(Page 32 of Annual Report)

(B) Regarding balance confirmation with
various parties.
Refer note (ii) of Annual Report
(Page 33 of the Annual Report)

Management Response:-

Refer Director’s Report. (Page 6 of Annual
Report)

6 | Additional comments from the Board
Audit Committee Chairman

(1) As per disclosures made in the
Annual Report.

(ii)  As per disclosures made in the

: Annual Report.

Management confirmed that parties balance

are recovered in subsequent years.

Page 1 of 2



FORM B

Pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015

Format of covering letter of the Annual Audit Report to be filed with the Stock Exchange

7 | To be signed by:-

r},«wéﬁq

=

. . . /
% Chairman and Managing Director | (Pawan Kumar Garg)
» CFO
AN
(Dhirender Kumar Gupta)
» Auditor of the Company For Mittal Gupta and Company

(Akshay Kumar Gupta)
Partner
MNo. 01874C
» Audit Committee- Chairman
-

(Abhishek@ir/otra)

Date: 18 [0:2016

Place: Km\fa uY
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